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DMSION  GO -  PROCUREMENT  AND  CONTRACTING  REQUIREMENTS

TO:

TOWN  OF DEWEY  BEACH
105  RODNEY  AVENUE
DEWEY  BEACH,  DELAWARE

SECT10NOO41  13

BID  FORM

NEW  DEWEY  BEACH  TOWN
HALL  AND  POLICE  DEPT-

I have  received  the construction  documents  titled New  Construction  for Dewey  Town
Hall and Police  Department.  I have  also received  Addenda  Nos.  1, 2, 3,4  , and have
included  their  provisions  in this Proposal.  I have  examined  both  the documents  and the
site and submit  the following  bid.

In submitting  this  bid, I agree:

1.  To hold my bid open  until  60 days  after  bids are  opened.

2 To enter  into and execute  a Contract,  if awarded  on the basis  of this bid, and to
furnish  Performance  and Labor  and Material  Payment  Bonds  in accord  with  the
Supplementary  Instructions  to AIA  Document  A70'l.

3. To accomplish  the  work  in accord  with  the Contract  Documents.

4. To complete the work as certified in writing by the architectwithin jg25  calendar
days  following  receipt  of  written  notice  to proceed.

Thefirstphaseofconstructionwilltake  3(yr  >lendardays

The second  phase  of  construction  will take   calendar  days.

KOllW e)rakk"5 '/IC-  willconstructthisprojedforthelumpsumpriceof:

+vitvtn:all;'oq&zothiaaai(-ar+aartt+'->4313,(@l11)q3,)@,)J

The  first  phase  of  oonstruction  with  prevailing  wage  rate  will cost:

pr=xt AllXts 5iz >usj"J e:Ti€ lkOqS'a& Dollars ($ ffl, 'J)O'6,00o

The  second  phase  of construction  with  prevailing  wage  rate will  cost:

'tmd !ki(lidA S-edeA 5u-J,rJ-Fk,ii(, GjJe FL-io.pJ DOllarS ($ 1, 7 3"J  000
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Included within the lump sum price is $ 10,  ("o for the full payment  & performance
bond premium in the amount  of IOO% of the lump sum price stated on this bid form.

I include a copy of my current Delaware Contractor's license,  Town of Dewey
Contractor  License, and other local licenses if applicable,  with my bid. Subcontractor's
entered into this contract  with trades identified by the Delaware  Division  or Professional
Regulation-including  but not limited to Electricians,  Elevator Mechanics,  HVAC,
Plumbers, Surveyors, etc.-shall  possess professional  licenses  by the Delaware
Division of Professional  Regulation.

I include an executed  copy of AIA  Document A305  "Contractor's  Qualification
Statement"  with my bid.

I include the required Bid Security  with my bid.

I include the following  DEDUCTIVE  ALTERNATES.  The Town of Dewey  Beach
reserves the right to incorporate  alternates, in part  or in total,  it deems  to be in its own
best  interests.

ALTERNATE  N0. 1: Omit terrazzo  flooring, and substitute  with LVT  flooring  #2.

DEDUCT: s 3), 100

ALTERNATE  N0. 2: Omit drywall, furring, acoustical batt insulation for wall
types A and B. Embed conduit, power, or other utility within the wall. Finish
exposed concrete  with primer and paint as specified.

DEDUCT:$  ) €p, :loo

ALTERNATE  N0. 3: Omit all LVT and Carpet  where scheduled,  and substitute
for sealed and polished concrete.

DEDUCT:$  {n, 4oo

ALTERNATE  N0.  4: Substitute  standing  seam  metal  room  for  fully  adhered  pvc
membrane  roof  with  standing  seam  profile.

DEDUCT:$  I % '5-, 000

ALTERNATE  N0. 5:  Omit all windows  on the third  floor. Block  and rough-in
framing  for  future  window  install.

DEDUCT:$  %,>DO

220242.A0
00 41 13  - 2



ALTERNATE  N0.  6: Omit  all ceramic  tile. Provide  rigid vinyl wall protection
system  up to 48" A.F.F.  over  painted  moisture  resistant  drywall  where  scheduled,
and provide  fully adhered  LVT flooring  with heat welded  seams  to prevent
moisture  intrusion.

DEDUCT:  $ tl';oo

ALTERNATE  N0.  7: Substitute  fiberglass  doors  and frames  for hollow  metal
doors  and frames.

DEDUCT:$  t'l,"O"

ALTERNATE  N0.  8: Omit  elevator  # 2. Provide  foundation  pit, shafi  wall at first
floor,  and floor  block  outs  for second  and third for  future  install.  Provide  handicap
liff to serve between  Grade  Vestibule  to Processing  Vestibule  with necessary
safeguards,  calls,  and doors.

DEDUCT:  s l !S, ';O0

ALTERNATE  N0.  9: Omit  all ballistic  (and fire-rated)  exterior  glass  on first  floor
and substitute  with ballistic  and fire-rated  glass  block  with  frames  and mortar.

DEDUCT:$  K,  000

ALTERNATE  N0. 10: The cost to omit prevailing  wages  from labor  for the
project  from  first phase  of construction.

DEDUCT:$  5'J},  00')

ALTERNATE  N0. 11: The cost to omit prevailing  wages  from labor for the
project  from  second  phase  of construction.

DEDUCT:$  tit,000

ALTERNATE  N0. 12: The cost in savings  for construction  if phasing  was
eliminated  from the project  and both phases  (1+2)  were  constructed  all at one
time  under  prevailing  wage  rate.

DEDUCT:$  t0:),t4oo

220242.A0 004113-3



SCHEDULE  C- UNIT  PRICES  BID  -  CONTINGENT  ITEMS
CONTINGENT  ITEMS:  The  following  unit  prices  will be utilized  for  changes  in work  from
that indicated  by the  Project  Manual,  upon  authorization  of  the  Engineer.

ITEM  DESCRIPTION  UNIT  ESTIMATED  UNIT  TOTAL
NO.  QUANTITY  PRICE  PRICE

Cl
Excavation  Below
Subgrade CY 200

I

%(,.uo Jll3ao,go

C2
Furnish  and Place  Gravel
Bedding CY 100 %z)_<-o § %,2FCl.uo

C3
Furnish  and Place  Special
Backfill CY 200 }il.xs- 5(,,,1 jO. oo

C4
Miscellaneous  Excavation
and Backfill CY 100 'IB 10 61,3;)0. 00

C5
Furnish  and Place
Miscellaneous  4,500  psi
Concrete

CY 100 % gox,so '5 )@,%<:0, Oo

C6
Secure  Modified  Proctor
Tests EA 6 $)Ao.oo ' {)I, S>0. O0

C7
Secure  Field  Density
Tests EA 20 %qq.oa %(5%0.oo

C8
Secure  Concrete  Field

Test Cylinders EA 20 $gq.ao %5%0,oo

SUBCONTRACTORS

Subcontractor's  entered  into  this  contract  with  trades  identified  by the  Delaware  Division
of  Professional  Regulation-including  but  not  limited  to  Electricians,  Elevator
Mechanics,  HVAC,  Plumbers,  Surveyors,  etc.-shall  possess  professional  licenses  by
the Delaware  Division  of Professional  Regulation.  The undersigned  BIDDER  proposes  to
use the following  named  licensed  SUBCONTRACTORS:

SITEWORK  'f'CE  S:'r(- 2aJeaavtr

Cs 'Lit,
"f"3

(,)Hs'?xut+-'yn, Ix(.,

STEEL C;rl+  S'rask pa')v:<a'r;*x, L,LC

CARPENTRY  Nai&  G:si+ COs'rrat'rats,, 'j;;vt,

C.'o:,z+,  (a,t-,,:k.!.J
CABINETRY

220242.A0
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FLOORING  Ftooi  MO'X

The  fol  ing Corporation  is chartered  in the

Witness

State  of  M  land  .

Signature
Executive  Vice  President

Title
CORPORATE  SEAL

Keller  Brothers,  Inc.

Firm  Name

207 W. Main  Street, Suite 103

January  17,  2025

Date
Salisbury,  MD  21801
Business  Address

2024942873

Delaware  Contractor's  License  #

END  OF SECTION

220242.A0
004113-5



Document  A310TM  -  2010
Conforms  with  The  American  Institute  of  Architects  AIA  Document  310

Bid  Bond
CONTRACTOR:

(Nctme, legalslatusandaddress)

KELLER  BROTHERS,  INC.

1012  Rising  Ridge  Road

MountAiry,  MD 21771

OWNER:
(Noiiia, %aistatustindaddms)

SURETY:

(Nttme, legal  slalus  and  liiiiicilitd  /)/(JC(! if  Intviiress)

Fidelity  and Deposit  Company  of Maryland

1299  Zurich  Way,  1 0th Floor

Schaumburg,  IL 60196-1056

Mailing  Address  for  Notices

1299  Zurich  Way,  I 0th Floor

Schaumburg,  IL 60196-1056

Town  or  Dewey  Beach

105  Rodney  Avenue

Dewey  Beach,  DE 19971

BOND  AMOUNT:  IO% Ten  Percent  ofAmount  Bid

PROJECT:
fNnim', locntionorrzddress. aiidPrqjectnunibv. ifoii,v)

This document  has important
legal consequences.  Consultation
with an attorney  is encouraged
with respect  to its completion  or
modification.

Any singular  reference  to
Contractor,  Surety,  Owner  or
other party  shall be considered
plural where applicable.

Town  of  Dewey  Beach  Town  Hall  and  Police  Department,  1505  Coastal  Highway,  Dewey,  DE

TIIC' Contractor  and Surcty  arc bound to thc Owncrin  lk  ainount  sat fortli  above. for  tlx. payintm  of  ivliicli  111(! Contractor  and Stircty  bind
thcmsclvcs.  tlicir  licirs,  executors,  adininistrators,  successors and assigns,  jointlyand  scvcrally,  ris pmvi&d  licrcin.  TI10 conditions  of  lliis

Bottd arc such tbat if the Oiviycr acccpts tlic bid of 1110 Contractor ivitiiin t)ic tiinc spccifit,d in Ill(! bid docuincnts, or ivitliin sticli timc licriod
as inay  bc agreed to by tlic Oivncr  and Contractor,  and tlie Coimactor  eitlicr(l)  enters into a contract  witli  tlic Oivncr  in accordance  iviili
the tcnns  of  sttch bid, and gives sttch bond or Lionds as inay be specified  in the bidding  or Contract  l)ocuinents,  witli  a stircty  adinitted  in
the,jurisdiction  or tlic  Prqjcct  and otlicrivisc  acceptable  to tlic  Owncr,  for  tlic  faillifiil  perrorinancc  ofsucli  Contract  and for  tlic prompt
payinent  of  )abor and material  fumislied  in tlie prosectition  tliereoF. or (2) pays to tlie  Oivner  tlie difference,  not to exceed kite  ainount  of
i)tis Bond, bctu'ccn  the ainount  spccificd  in said bid and sticli  larger  ainount  for  iv)iicli  tlic Owner  inay iii  good faitli  contract  ivitli  anotlicr
party l0 perlaunn lhe svork covered  by said hid, llien tliis  obligation  sliail  be null  and sioid, ollitirivise  lo remain in latill latirce and ellaecl. Tlie
Surelv  lierebv  sviiives any notice  olaan agreeinenl  between tlie Oivner  and Coimiictor  to extend tiie liine  in wliit;h  tiie Owi'ier  inuy  accept llie

bid. Waivcrornulicc by lhe Surely sliall not appiy to any extension cxcceding sixly  (60) da>is in l!ie aggregate beyond  llie liinc  laor
accep(ance nlabids specilied  in llie bid documents,  and llie Oivner  and Contractor  slial)  obtain  kite  Surety's  consent laor an exlensitin  beyond
six(y  (60)  days.

ff  tliis  Bond  is issticd in connection  witli  a stibcoimactor's  bid to a Coimactor,  ilic  tcnn  Conttactor  in iliis  Bond sliall  be &'cim.d  to be
SubconTractor  and tlic tcrin  Osvncr sliall bc dccmcd  to be Contractor.

'R'hen Ihis Bond has been launtished lo coinply wilii a slalult+ry  or ollier lega) reqtiireinenl  in kite It+catioii olllie Pnjecl,  an>i provisioi'i  in
this nnnd  conllicling  witli  said staltilnry  or legal requirement  sliall be deeincd  deleted lierelaroin and provisions  ct+maorining 11) sticii

slalulory  or other  legal reqtiireinenl  sliall  be deeined inctirporaled  lierein.  Wlien  so latimislied,  liie  intent  is lliat  lliis  rlniid  sliall  be consmied
US a slalulor)a  bond and nol  as a coininon  law  btind.

Signcdondscalcdt)iis  17th  dayof  January,2025.

(JT'itiiessj

I b4 €a  Witness

KELLER  BROTHERS,  INC.

(F'rlitdpn

By:

(Seal)

tritteitywnas%mi\fnsa'Kftu%V.aFI,

S-0054/AS  8/10



llond  Nuinlicr: Bid  Bond

Obligee:  Town  of  Dewey  Beach

ZURICH  AMERICAN  INSUR-tNCE  COMPAN  1'

C.Ol,ON1.AL  AMER]C.AN  CASUALTY  AND  S(IRET1'  COThll'AN1a

FIDEl]l'Y  AND  DEPOSIT  COMPANY  OF  M-tR\l-AND

POWER  OF  ATTORNEY

KNOW  /ILI  MEN  BY  THESE  PRESF.NTS:  al"fiat tlie ZURICH  AMER[C.'lN  TNSIIRANCE  COMPjlNY,  a corporation  oflhc  Stale  otaNcw

York, ll'ie COLONiy'iL  zlMER}C.alN (:AStMLTY  /IND  SURETY COMPzjiNY, a corlioralion  olllie  State otl]linois.  and llic FIDEl.lTY
,ANDDEPOSrrCO(vlPANYOF('vMRYL.ANI)acorporationolatheS(ateo[ll1inois(hercincollcclivelycalledtlic"Coinpanics").by  Rubett

D. Mtirray,  Vice  President,  iri pursuance  ofaulhori(y  grun(ed  by Article  V, Section  8, ofthe  By-Laws  ot'said  Compimics,  svlticli  are set laorlh (111

llie  reversc  side hcrcolaand  are hereby  certified  to be in full  (aorce and etlaect on tlie  date hereof.  tut hereby  nominate,  cnnstiluic,  and appt'iinl

Terry  D.  Reynolds  , its true  and lawftil  agent  and Attorney-in-Faci,  to make,  excctite,  seal aim deliver.  Iaor,
and on its bclrttlr  as stircty.  and  as its act  and dccd: any  and  !Ill  bonds  and  undertakings,  and the cxcctition  ofsuch  bonds  or tiimcriakings  in

ptirstiancc  of  tlicsc  prcscnts,  shall  be as binding  upon  said Coinpanics,  as fully  and amply.  to all intents  and ptirposcs.  as if  they  had ba'n  duly

cxccutcd  and acknoiv)cdgcd  b)i tl'ic rcgrilarly  clcclcd  oi'ficcrs  oftlic  ZURI(.'l-I  AMER}CAN  }NSURANCE  COMPANY  at ils office  in Ncw  York.

Nel1' YOrk..  ftX: rcgltlarl:la  CICCiCd OffiCCrS olalhc  COl.ONlAL  /'iMERTCAN  C/ISUALTY  AND  SURE'."TY COMPj'(NY  at t's officc  in Otvmgs

Mills.  Maryland..  and tlic  regularly  clcctcd  officcrs  of  the FIDELITY  AND  DEPOSIT  COMP/INY  OF MARYLAND  at its office  in Owings

Mills.  Mar,'land..  in their  own  propcr  persoris.

l"lie  said Vice  President  does liercby  certify  that  The extract  set rortli on The rcvcrse  side  hereof  is a Inte  copy  or Arliclc  V, Section  8, ol" lhc

[3y-Latvs  of  said C'ompanics,  and is now  in forcc.

IN llll-INESS  WHEREOF,  ilie  said Vice-President  lias  liereunlo  suliscribed  )iis/her  naines  and affixed  t)ie Corporalc  Seals or the said

ZURICH  AMERICAN  INSURANCE  COMPANI',  COLONLIL  AMERICAN  CASUALal'Y  ,(ND  SURET}'  COAIP,tNY,  and

FIDEI,11"Y  AND  DEPOSIT  COMPANY  OF  MARYI,AND.  Iliis  R)lh diiy  of' October.  ,.I).  2021

z'yTl"ES:r:

ZURICII  ,'IMERIC,(N  INS(iRA,NCI':  ("Oi%ll',th'l'
CO{.0:%I-l[.  =f)lERICi(N  CASl'ill,TY  ilN[)  SLiRET'i'  COAlPilS  '1'

FII)ElJrl'  ANI)  I)EPOSff  COSII!tNY  OF Al.tRYLtNr}

By: RobertD.  Mmrar

Vice  h'esident

t!'Ii')cuvlp (4 c(IIA(>,
Ev.' noii'n  E. Br'own

Secretmv

Slate  of  Mary)and

Countv  of  Baltinnire

On iliis  lOlli  day of' October.  A.D. 2023.  licfore tlic stibscrilicr.  a Notary  l'uhlic  of' the Stiile of' Maryland,  duly  conunissioncd  and quali)icd.
Rti)ici't  l). Alurray.  Vice  Prcsideiil  aim I)sun  J':. Broii'n,  Secrelnr)  olllic  Companies,  to inc personally  known  lo be thc individuals  and of1iccrs
clcscribcd in iuid wlio  cxccutcd  ilic prcccding  inslrumci'il.  and acknotvlcdgcd  tlic cxccuiion  ola same, and lieing  by inc duly sworn.  dcposcih and saiih. that
he/slie is Ilic said Ol?-lCer Of' the COnTpfln} a!'orcsiiid,  i}ndlhUl  the seals ilrfiXe(l  tO the preceding  inslrtmt'nl  ilre the COrpOrUtc SeillS OlaSilid Compimics.  ill1d lllill
llic said Corporiilc  Seals and tlie signaltirc  as sucli oi'nccr  IV(!r(' duly  a(ixcd  imd stibscrilicd  to llie said instrument  by flic aulliorily  and dircclion  nlalltc said
Corportilions

IN l'ESl'lMON  S' %VI-11ERlEOl", I liavc licrcunto  set my )iand and affixcd  iny O)'iicial  Seal tlic day nod )tear (irst above writlcn.

Genesiieve  M.  Mciison

GENEVIEVE  M. MAISON

Autlicnticity  of  this  bond  can  lye confirmed  at bondvalidator.zurichna.com  or  4)0-559-8790



EXTRACT  FROM  BY-LAWS  OF THE  COMPANIES

"Ariic)c  V, Section  8, Attorneys-in-Fact.  Thc Chief  Exectitivc  Officer,  tlic  President,  or any Executive  Vice President  or Vice  President

nmy, by written  instruincnl  under the attested corporate seal. apl:ioint attorneys-in-fact with autht'iri(y  to execute bonds. policies,
recognizimces.  stipulaiions,  tindertakings,  or ollier  like  instruments  on behalf  of  the Company,  and may autltorize  any omcer  or any suc)'i

FlllOnlc))-ill-FdCt  tO affiX  the COrpOrate seal thereto:  alld mad lvitll  Or without  Cause mOdi5t  OfreVOke  any SuCh appOil1tnlent  Or au(horit)'  at aQ
tiinc."

CERTIFICATE

I, the  undersigned,  Vice  President  or the ZURICH  AMERICAN  INSURANCE  COMPANY,  llie COLONIAL  AMERIO/!N

CASUALTY  AND  SURETY  COMPANY,  and the F)DELIal"Y  ,ANI)  DF,l)OSrl"  COfvlPzlNY  OF M,AR'i'L/INI).  do hereby ccrfifv  that the

foregoing  Power  of  Attorney  is still  in full  force  and effect  on thc date of  this cenificate;  and {do  ftirt)icr  ceiiif5i  that  Article  V, Section  8. of
the By-Laws  of  the Companies  is still  in force.

arhiS POWer Of AttOmg  iuld Certlficate  rna)' bC signed  b)' facsrmlle  under  and l)'  atllhOritl  Of th(! following  resoltition  ofthe  I3oard of-

Directors  of  the ZURICH  AMERICAN  INSURANCE  COMI'ANY  at a meeting  duly  called  and held on he I 5th day ol" December  1998.

RESOLVI  D: "lliat  the signaltire  of  tlie ))resident  or a Vice  President  and t)ie attesting  signature  of  a Secrctar)+ or an Assistant  Secretar5t

and the Seal ola the Company  ina)i be afl'ixed  by facsimile  on any Power  of  Attoriiey...Any  such ]'ower  or any certincate hereof  bearing  such

rncsimilc  signature  and seal shall be vaiid  and binding  on the Company."

This Poyver olaAtiomey  and Certilicatc  n'iay be signed by Facsimile  under  and by authority  of  the rolloiving  resolution  or  the Board  of

l)irectors  of  tlie COI,ONIAI,  AMHRICAN  CASUAI,TY  AND  83)RErY  COMI'ANY  at a mceting  duly  called and held on the 51h day ola

May, 1994, and the following  resolution  of  tlie Board  of  Directt'irs  of  the FII)El,ITY  ANI)  1)BPOSrr  COMI'ANY  OF MARYI,AND  a( a

meeting  duly  called  iuid held on tlie )Oth day of  May, 1990.

RHSOLVED:  "That  the facsimile  or mechanically  reproduced  seal or  lhe compan)i  iu'id racsimilc  or meclianically  reproduced  signature

ola imy Vice-l)resitlcnt,  Secreitiry.  Or Assistant  Secretary  or the Company,  wlielhcr  made hcretolaorc or hereafter,  svhercvcr  appearing  upon a
ccrtif'ied  copy of  any power  of  attorney  issued by tlic  Company,  shall be xiitlid and bii'iding  tipon  the Company  ivith  the same rorcc and el'fecl

as lliotigh  mamiall)i  afTixed.

IN TESTIMONY  WHEREOF,  k have hereunto  subscribed  my name and artixcd  the corporate  seals ola the said Companies,

this  '1 7th  day of  January  2025  ,

Mai"i'Jc+m  Pelhick

Vice  Prcsidci'it

TO  REPORT  A  CLAIM  WITH  REGARD  TO  A SURETY  BOND,  l)LEASE  SUBMIT  A COME)LETE  DESCRlFrlON

OF  THE  CLAIM  INCLUDING  THE  PRINCII)  AL  ON  THE  BOND,  THE  BOND  NUMBER,  AND  YOUR  CONT  ACT

IN  FORM  ATION  TO:

Xtiricli  Surety  Claims

1299 Zurich  Waso

Scliritimburg.  11, 601')6-1056

reportsfclaims@ztiric)'ii'ia.coin

800-626-4577

Authenticity  of  this  bond  can  be confirmed  at  bondvalidator.zurichna.co)fil  or  410-559-8790



TOWN  OF DEWEY  BEACH

Phone:  (302)227-6363

Fax: (302)227-8319

License Id: 24-01739 Issued Date:  11/27/24

Effective Date: 05/01/24  Expiration  Date: 04/30/25
License  Type:  OUT  OF TOWN  LARGE BUSINESS

Business  Name:  KELLER BROTHERS  INC

Mailing  Location:  1012  RISING RIDGE RD

KELLER BROTHERS  INC
LISA EYLER
1012  RISING RIDGE RD
MOUNT  AIRY, MD  21771 2024

Summary  of  Services:

Description
OUT  OF TOWN  LARGE

Dewey  Beach  Address

NON-TRANSFERABIE TO BE PLACED IN A CONSPICUOUS PLACE

License Id: 24-01739 Issued Date:  11/27/24

Effective Date: 05/01/24  Expiration  Date: 04/30/25
License  Type:  OUT OF TOWN  LARGE BUSINESS

2024

Business  Name:  KELLER BROTHERS  INC

Mailing  Location:  1012  RISING RIDGE RD

KELLER BROTHERS  INC
LISA EYLER
1012  RISING RIDGE RD
MOUNT  AIRY, MD  21771

Dewey  Beach  Address

Summary  of  Services

Description
OUT OF TOWN  LARGE



State  of  Delaware  Division  of  Revenue

-  Temporary  License  -

Valid  for  60 days  from  Receipt  Date

License  number:  2024942873

Name:  KELLER  BROTHERS,  INC.

Trade  Name:  KELLER  BROTHERS,  INC.

Address:  1012  Rising  Ridge  Rd

Mount  Airy,  MD  21771-5799

Activity

Renew  Licenses

Record

A-00  1087327

Tax  Year

2025

Tax  Period

12/3  1/2025

Business  Code

Non-resident  Contractor

Amount

$75.00

01/07/2025  25-92734-64



Department  of  Finance

Division  of  Revenue

820  N French  Street

PO Box  8763

Wilmington,  DE 19899-8763

KELLER  BROTHERS,  INC.
1012  RISING  RIDGE  RD
MOUNT  AIRY  MD  21771-5799

DID YOU ?
KNOW*

YOU CAN
FILE & PAY
ONLINE

24x7

BTO10  10t2Clt2Cl22
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Is hereby  licensed  to practice,  conduct,  or  engage  in the

ISSUED:  1 0/01  /2024  occupation  or  business  activity  indicated  above  in
FEE PAID:  $1 B,75  accordance with the license application  duly filed

pursuant  to  Title  30, Delaware  Code.
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IAIA  DocumentA30r 2020ExhibitA
Generallrtfomtmhn

This  Exhibit  is  pmt  ofthe  Contmetor's  Qualification  Statement,  submitted  by  Keller
Bmthers,  Inc.  and  dated  the  Seventeenth  day  of  January  in  tlie  year  Two  Thousand
Twenty-Five

(In  words,  indicme  da);  anonds  mdyear.)

§A.1  0RGANuTK)N
§A.1.1  NameandLocation

!  A.1.1.1 Identi$  tbe full legal name of  your organization.

KderBmtbeqhg

§u.t2Ijstdo €karnammimderwhidiyourmgmitzationcumendy  doesbusimass
aJ  forea&nama,  tifyjiuis&t  in whmitis  registadto  do underdiattmdenama

KellerBmthas,mc.  hasbeenmbiumms  fiorover65  yeam(si  1960) andhasthteedivisions: KellerCeastnmonMmiagement,  KdlerSpePmjeds,  KdlerMammy
Saviees. KderBmtha's,mc,whidimdudesthethceedivisiansimderiIm
regtodobiminmsinMmybnd,  TbeDtofColumMa,and
Ddawma

ADDmONS  AND  DELETgONS:

The  author  of  Uiis  doairnent  may
tmve  revised  the  text  ofthe  original
A €A standam  fomi.  An  Addfflom

ainrl  @(,/('rHnnp f%p  ,)lj  lqail  rlntn)
revisions  to  the  standard  form  text
is  amilable  fmm  the  author  and
should  be  reviewed.  A  verUcal  line
in  the  haft margin  oflhis  document

mdmtes  where  the  author  has
added  to  orde%ted  from  the

ortginal  414  text

This  doaiment  has  important  legal
mnsequena.s.  Consultation  mth
afi  allOiia.y  i.i  biiuul)mg['d  lmth

modifi>Uon.

§A.tl.31jstall@mnammuwhidiyourorganimtianhasopemtedaml
 Jormdiname, adebdatem@  midjuction  m whim  itwas  usaL

SbmdmKderbdweml960amll974.  OpemtedmMmyland.

§Al.t4kdeadkkar,ofyouron'sprinc%mplgeofbusmassandNst
alloffia=1omoutofwhmyourductsbwmess.

 Ifyw
mgamimtion has mid$le  offioes,youmay  sHMh miaduNtormfer  to awebsite.

1012RismgRdpRel,MoentA$,MD  21771 -HomeOffioe
1008RisingRW@Rd,MountAity,MD  21771 -AmgcOffla,
207 W. Majn Shoal Suite la3, Salisbuty, MD 21801 - Salisbury Office

§Aljlegalmdaa
§Ajl1  Maititythe%alsbdusunderwhichyouror@uiimtiondoesbussodiu
sobpmp  ction,  limited  liability  coqxmtion,joint  vamme,
or  other.

.1  Ifyourorganizationisacorporation,identifythestateinwhichitis

incotporated,  thedate  of  incorpomtion,  and  its  fourliighest-mnking
corpomte  officcts  and  their  titles,  as applicable.

Stateofmatian-Mmybmd
Date  of  mon-  01/03/1975
Phillip  D.  Keuer,  Pdait&  (,O
JayD.  KeJket, Woe  Phmdent
Thomas  Hamilton,  Executiw  Via=  Pmident
Rusty  Molbmoop,  CMef  Ftnan  Offiay

AlADoaimentA305-2020E+ditbitA.Copyright@2020.Allrightsresenred
 a"  "  I ""  rll  :tMed',"lli,..  '.,ia  l..rl'.l."hnfflrrhil...L,  AII%, uivAIA  Logo,  and  aaAIA Conkact  Documents"  are tmdemarks  of The Amrican  InsUtute of Architeds.  This doaiment  ws  produoed  at 08:46:05  ESTon  01/1572025under  SubsoripUon  Nn.?Q'MOO:!!512  whirh  ovpirm  rin n'iTl'if2025,  @ not  for  resale,  is lioensed  forone-time  use only.  and may  only  be used in aooomance  mUithe AUI COnhaCt Doaiments"'Terms  of  SenrioO. TO report  mpyright  violaUoiib,  b-iiizil  J51,iiJ,)@@ianlrairha  lYllfttlser  Notes:

(CaA,M43421aa)



2  If  your  organimtion  is a pmtnemhip,  identify  b  pmtners  and  its date  of  organization.

N/A

,3 If  your  organization  is individually  owned,  identify  its owner  and date  of  organization.

N/A

.4  If  the form  of  your  organization  is other  dian  those  listed  above,  describe  it  and  identify  its individual
leaders:

N/A

§JUl2Domyouron  own,  inwholeor  mpart,anyodieroonmuction-relahxlbusinesses?Ifso, identtfy and
desmb  diosebusinessm midspecify pemmm@e ofownad$.

Canyon  Contracting,  Inc.,  a concgte  company,  is affiliated  tmough common  ownership
Jay  D. Kcller,  President  (70%  Owner)
Phillip  D. Keller,  Jr.,  Vice  President  (30%  Owner)

§A1.3(!lns  mformaUon
§At&1  Howmanyyeatshasyourorganizationbeaninbusmms?

65

§u.:12  Howmany  full-time  employees  work  foryouroon?

107

§ A1.3.3  List  yourNorth  American  Industry  CJassification  System  (NAICS)  codes  and  titles.  Specify  which  is your
primmy  NAICS  code.

236220  - Commercial  and  Institutional  Building

§A.1.3.4  Indicate  whetber  your  organization  is certified  as a govemmentally  recognized  special  business  class,  such  as a
minority  business  enterprise,  woman  business  enterprise,  scnice  disabled  vetemn  owned  small  business,  woman  owned
small  business,  small  business  in  aHUBZone,  or  a mnall  disadvantaged  business  in  the 8(a)  Business  Development
Pmgmm.  For  each,  identify  the  certifying  authority  and  indicate  jurisdictions  to which  such  certification  applies-

N/A

§A2E)U"Enl[NCE
§A.2.1  Complete  Exhibit  D  to describe  up to four  projects,  either  completed  or  in  progress,  that  are  representative  of  your
organization's  experience  and  capabilities.

§Ajj  State  yournization's  total  dollarvalue  ofwork  amently  underamhact.

$559,491,000

§Aj.3  0f  the  amount  suited  in  Section  k2.2,  state  the  dollarvalue  of  work  diat  remam  to  becompleted:

$296,573,000

§A.2.4  State  your  organization's  average  annual  dollar  value  of  constnuction  work  performed  during  the last  five  years.

$155,920,000

!A3CAPABlLffES
§Ail  Ltst the cab@ories  of  wodc thatyour oqpntzation typy  self-perfonns.
M  DoaimsntA306-2020  EXhibtt A  Jht@2020.  All ttgbta tessTWed. 'TheAfn  InfThjkiOfm'  %ffHmCan InMOfml'  amJWI Logo, and 'AIA  Commd Doagnenls'  are  of Ths Ams  k  dAmMads.  Thls dmumant was pmduosd at08:@:05 ESTon 01/15a025
undar8u$  No.2024002B512 Whkti expirffi On 05/15a025, 18 nOtffffWde,  bi Rmnsed form  useonly, ard msiyonly be ussd htaooomanoe mUi
TheAMCordmdDTemaoF  !'amoe.  Tu i*4iunuup)i51il  vLJaw,  and  dmnki.mm.
ehwNaba:  (66ed61bf440e855d74342bDb)



- Supervision

- Cmpentry

-General  Labor

- Small  Excavation

-Masonry

- Small  Site  Work

- Small  Site  Utilities

-Miscellaneous  Metals

§ A.3.2  Identify  qualities,  accreditations,  services,  skills,  or  personnel  that  you  believe  differentiate  your  organization  from

otliers.

Keller  has been  in  business  for  64 years  and  specializes  in  municipal  facility  constmction.  We  have  extensive

experience  with  new  eonstniction,  additions,  and  renovation  projects  in  both  the  Washington  Metropolitan  area

and Eastenx  Shore/Salisbury  Areas.  Below  please  find  the unique  benefits  the  Keller  (cam  brings  to Owners  and

their  projects.

*  Kcller'sDirectorofBuesinessDevelopment,DavidTremblay,hasaB.Arcliandpriortohislyem.iasaCM

worked  on  the  design  side  ofthc  industry  for  over  16 years  with  a focus  on municipal  design,  specifications

technical  writing,  and  constniction  administmtion

*  Our  team  lias  a long  history  of  building  local  government  projects  and  a distinct  understanding  of  municipal

constniction  and  including  the  permitting  process  and  technical  completeness  ofcontract  doctunents

*  Keller  has an experienced  and  active  Estimating  team  in-house  which  enables  us to have  real-time  understanding

of  the  subcontractor  bid  market

*  Keller  has a rigorous,  comprehensive  quality  control  procedtire  that  it  performs  on its  projects

*  Keller  has experience  with  multiple  delivery  methods  for  constniction,  CM  at Risk,  CM  Adviser/Agency,

Design-Build,  and  as a General  Contractor  and  this  give  us a unique  comprehensive  understanding  of  the  value

of  the  preconslruction  process  to ensure  projects  are developed  to a liigh  technical  degree  to ensure  the  design

and  budget  are maintained  tmough  the  constnictionphase  and  tlic  building  is tumcd  over  to the  Owner  as

projected  at the  beginning  of  the  job

*  Keller's  project  team  members  have  extensive  experience  with  tlie  renovation  and constnuction  of  miuiicipal

facilities.

*  Keller's  project  team  members  have  extensive  experience  with  the renovation  and constnuction  of  municipal

facilities  Our  team  is professional  and  fair  to all  project  team  members  including  the  Owner,  our  design  teani

partners,  3rd  party  consultants,  and Subcontractors

*  Kellerhasex €mordinmyrelationshipswiththeSubcontractormarketandKellerseesrepeatrelationships,high

quality  work,  and  favomble  pricing  on our  projects  due  to a long  history  of  being  fair  to Subcoutmctors  on our

pro3ects
*  Our  Pmject  Management  team's  budget  management  and  cost  management  pmcess  is transparent  with  die

Owner.  Our  team's  es efforts  to avoid  claims  and  cost  changes  by  managing  the  contract  documents  and

scopes  alJ throughout  the  constniction  phase

*  Our  team  rigomusly  manages  the Subcontractors  and  the  Work  and  continues  the Quality  Contnol  process

throughout  the conshuction  phase

*  Keller  is engaged  in  project  execution  throughout  closeout,  training,  commissioning,  and  warranty  phases

*  Keller  Team  Experience  -

In  addition,  our  experienced  team  members  have  numerous  certifications  and training  including

*  David  Tremblay,  irecto,  is an Associate  AIA  and  CCM

*  Brad  Otto,  Senior  Preconstniction  Manager,  is a Licensed  Professional  Engineer,  Maryland

*  Six  team  rnemba's  hold  LEED  Certifications

*  OSIM  30-HR  Certified

*  ti.s.  Anny  Corps  of  Engineers  and  Naval  Facility  Engineering  Command  - Construction  Quality

Management  for  Contrictors  Certifications

*  CPRandFirstAidCertifications

§ A.3.3  Does  your  organization  provide  design  collaboration  or  pre-constnictton  services?  If  so, describe  those  services.

HA  DoaimentA305-2020  ExhMJ%. Oopyiight*2a20.  J%JI ts reamved. "The Amadan  ImUkmi ofAteda,'  n InsHhiteof,'   the
€ JO,  am 'JWlaintmd  memTheJ%mrimn  InstmAaofj%diasda.  Thm doaimentwaprodmad  at08:4i:OS ESTon 01/15/2026
underSubaa  No.202400'il2  mkti  mp{res on €)!n5f2a25,  Is not kr  resale, b  for one-tkm use omy, and mayonly be umd In aooomarm  wflh
hAUl  ConlmdTennsof8emm.  To mporl  mlatiom,  e-mail dodnfo@aiaoonkatmm.
usarNobisi (CCr.dC1bfl lOnnj'd7Cl  '!?.hnh)



Yes,  Keller  provides  design  collaboration  / preconstniction  services  to clients.  Keller  adds value  to our  client's

projects  by  providing  comprehensive  preconstruction  services  throughout  the  design  phase,  including  establishing

budgets,  project  schedules,  and  perfomiing  constnictability  reviews.  We  manage  our  client's  programmatic  needs

and budget  against  the design  and  advise  on value  management  options  to make  the  design  more  efficient  and

cost-effective,  while  maintaining  the  original  design  integrity

§ A.3.4  Does  your  organization  use building  information  modeling  (BIM)?  If  so, describe  liow  your  organization  uses BIM

and  identify  BIM  software  that  yotir  organization  regularly  uses.

Yes.  Keller  utilizes  Building  Information  Modeling  (BIM)  to benefit  the  coordination  of  design  and  constnietion  before

the constniction  phase,  thereby  resolving  potential  conflicts  and  saving  money  for  the  Owner.  Our  Director  of  Project

Development,  David  Tremblay,  has over  15 years  of  experience  as an Architect,  using  Revit  and other  3D  modeling

software.  Keller  uses Naviswor@cs  to merge  3D  information  models  and  subsequently  uss  BIM  360  to run  "clash

detection  report"  on  the  model  to identify,  organize,  and  assign  responsibilities  to resolve  the  issues.  Keller  provides

oversight  for  the  BIM  process,  and  scopes  specific  BIM  requirements  to essential  Prime  Trade  Contracts,  typically

Mechanical,  Fire  Protection,  Electrical  and those  3D  models  are merged  in Navisworks  with  the  "base  moder'  of  the

building  including  the shuchiral  information.  Keller  manages  the coordination  between  Contractors  including  the achial,

resulting  real-work  construction  coordination  issues  as part  of  the BIM  Coordination.  We  hold  work  sessions  and  review

the  clash  detection  reports  to identify  and resolve  coordination  issues.  We  work  to evaluate  critical  clashes  and  ensure

these  are  resolved  before  Contractors  are approved  to begin  genemting  shop  drawing  submittals

§A't6  Doesyourotionuse  apmject  management  otion  system?  Ifso,  identify  that  system.

Yes.  Keller  uses Procore  management  sonwarc  on  projecis.  Procore  is a cloud-based  tool  that  streamlines  communication,

simplifies  document  management,  and improves  overall  efficiency  in  constnietion  management.

§AAREFERENCE8
§AA1  }dentitydmeeclientrefa:
(Insert  orgmxaation, andwntad  itfmnmion)

Contact  Name:  Hamid  Omidvar,  Chief,  Division  of  Building  Design  &  Constniction

Contact  Organization:  Montgomery  County,  Department  of  General  Semces

Contact  Phone:  240-777-6179  (Office)

ContactEmail:  bamid.omidvar@,montgomerycountymd.gov

Contact  Name:  Leisl  Ashby,  Director,  Planning  + Constniction

Contact  Organization:Wicornico  County  Public  Schools

Contact  Phone:  410-677-5926

ContactEmail: lashby@wcboe.org

ContactNaine:  Steve  Andritz,  Director  of  PJanning  and  Constniction

ContactOrganization:  Charles  County  Public  Schools

Contact  Phone:  301.934.7290(Office),  240-682-9584  (Mobile)

Contact  Email:  sandritz@,ccboe.com

§AA2  Identify  du'ee  architectrefaenm:

AIA  Doaiment  A305  -  2020  Exhibit  k  Copyright  @ 2020.  All  rights  reserved.  'The  Ameri>n  InsUkite  of  Archileds,'a  'American  Institule  of  Archileds,'  jAIA,'  the
AIA  Logo,  and  'aAIA Contract  Docurrientr  are  trademarks  of  The  American  Instilule  of  Architects.  This  document  was  produ>d  at 08:46:05  EST  on 01/15/2025
under  Subscrip}ion  No.202400285l2  which  expires  on 05/15/2025,  is not  for  resale,  is lioansed  forone-Ume  use  only,  and  may  only  be used  in accordanoe  wilh

the AIA Contrad  Docurnen!Terms  of Service. To report copyright violatioiib,  u-iiisil  Jui.iii{ii@2aiacanlrirlp  rym
llser  Notes: f66ed61bf440e855d74342bOb)



(Insertname, orgmization, atioomm  infmmation)

Contact  Name:  Ran  nkovitch,  NCARB,  AIA,  President

Contact  Organization:  Smolen  EMR  Ilkovitch  Architects

Contact  Phone:  301-770-01  77 (Office)

Contact Email: rilkovitch@seiarch.com

Contact  Name:  Bill  Brown,  Principal

Contact  Organization:  Moseley  Architects

Contact  Phone:  703-426-9507  (Office)

Contact  Email:  emoreno@drgroup.com

Contact  Name:  David  Delmar,  Principal  and  Director

Contact  Organization:  Delmar  Architects,  PA

Contact  Phone:  301-774-9821  (Office)

Contact Etnail: genedelmar@verizon.net

§ A.4.3  IdenQ  one  bank  reference:

(Inseyi name, organization, and contact irfoimation)

8andySptingBank

611 Rodm'lle  Pike,  Sutte  lee,  Rodcville,  MD  20852

ArthurPahobki,  Senior  VicePdaitandMarketLeadar

301-509-2661,  apaholski  a omn

§A441dentifythm  subcontactororothertmdeg:

(Imertname,  mmtion,  mioantact  'afmon)

Contact  Name:Scott  Bryan

Contact  Organization:  Karon  Maso,  Inc.

Contact  Phone:  301-419-2260

Contact Eniail:sbryan@karonmasonry.com

ContactNuae:auis  Young

ContactOynizatixHancmkand  Son  Plundiing

Contact  Phone:  410-749-1000

Cmitact  Email:  duisdsonplimibmgoom

Contact  Name:  Loiu'iie  Downey

Contact  Organization:  Apex  Constniction

Contact  Phone:443-397-3885

Contact Email: ldowney@apexeonstnichon.email

AIA DoaimentA305-2020  ExNb)tA. Oopy$hl@2a20-  All dghts msa.  "The  InsRkds ofAdhds,'  %merimn  Inslituhi of,'   ha
AIA Logo, and "AM Oonkad  am  oF The Amemm  bade  ofAds.  Ttbdoaimm  was produmd at 08:#:05  ESTon 01/15a025
under 8ubsaip  No.2024002B5l2 whkti  exam  m  Wl5a025,  Is mtfor  e, b  forone4me  use only, gd  maonly  be used In  mTh
€ha AIAConlmctDoaimeirds'Tanns  ofSarvka.Tu  ilu4iyrihtvLlaUi  0 mail d("'a"5aThl  fflfil
llsar  Nmas: (66edfiltif'llOatl €!id7A'l!I')
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IAIA  DocumentA30r 2020ExhibitB

Financial  and  Performance  Information

This  Exhibit  is part  ofthe  Contractor's  Qualification  Statement,  submitted  by Kellcr

Brothers,  Inc. and dated  the Seventeentli  day  of  Jmiuary  in  the  year  Two  Thousand

Twenty-Five

(In  svords,  indicate  da):r, month  and  year.)

§ B.1 FINANCIAL

§B.1.1  Federal  tax identification  number:

52-1011611

!  B.'l.2 Attach financial statements for the last three years prepared in accordance with
Generally  Accepted  Accounting  Principles,  including  your  organization's  latest  balance

sheet  and  income  statement.  Also,  indicate  the  name  and  contact  information  of  the

fum  that  prepared  each  financial  statement.

Ellin  &  Tucker,  Certified  Public  Accountants

410-727-5735

§ B.1.3  Has  your  organization,  its parent,  or  a subsidiary,  affiliate,  or  otlier  entity

having  common  ownership  or  management,  been  the  subject  of  any  bankniptcy

proceeding  within  the last  ten  years?

No

ADDITIONS  AND DELETIONS:

The author  of this document  may

have revised the text of the original
414 standard  form. An Additions

and Deletions  Report  that notes

revisions  to the standard form text

is available  from the author and

should be reviewed.  A vertical  line

in the left margin of this document

indicates  where  the author  has

added to or deleted from the

ortginal 414 text.

This document  has important  legal

consequenoes.  Consultation  *ith

an attorney  is encouraged  with

respect  to its completion  or

modifi>tion.

§ B.1.4  Identify  your  organization's  preferred  credit  rating  agency  and  identification

information.

(Identify ratingagency, such as Dun andBindstreet  oi-Equifm, and imert  )iour
orgcmization's identification number or otherinethodofsearchingyour  organization's
credit  ratingsvith  mich  agency.)

Dunn  and  Bradstreet  D-U-N-S  Number  04-054-3068

§ B.2 DISPuTES AND  DISCIPLINARY  ACTIONS

§ B.2.1 Are  there  any  pending  or  outstanding  judgments,  arbitration  proceedings,  bond

claims,  or  lawsuits  against  your  organization,  its  parent,  or  a subsidiary,  affiliate,  or

other  entity  having  common  ownership  or  management,  or  any  of  the individuals  listed

in  Exhibit  A,  Section  1.2,  in  which  the  amount  in  dispute  is more  than  $75,000?

(If  the anmer  is )ies, pmvide an explmation.)

No

§ B.2.2  In  the last  five  years  has your  organization,  its  parent,  or  a subsidiary,  affiliate,

or  other  entity  having  common  ownership  or  management:

(If  the answer to any of  the qxiestions belosv is )ies, provide an explanation.)

;l  failed  to complete  work  awarded  to it?

No

.2  been  tetmmated  for  miy  reason  except  for  an ownas'  convenience?

No

AIA DoaimentA305-2020   B. Copyiight*2020.  All ddNb mseawd. 'Thon  Instikde ofAichiaads,'  %medmn IrmutubiofArdiagb,'   the
AIA Logo, am  'Ju  Contmd Doaimenla' am hadenmrka of The Amsmmn mstfflute ofArdiaacts.  Thbi docunmntwas produ  at 15:51:4fl E8Ton 0125
under SubsaipUon No.202512  whkti expim  on 05/l5f2a25, Is not for rsasls, bi  forone-time use only, and may anty be iutsd In aaximsnes mUi
theAIAConkad  DocumerdfTenns  of8eniioe. To reportmpy%lhtmla,  e-mail d@smmilrada.am.
llsw  Nobm: @6ebl402s91bfl)5238542$)



,3 had any  judgments,  settlements,  or  awards  pertaining  to a constniction  project  in which  your
organization  was  responsible  for  more  than $75,000?

No

.4  filed  any  lawsuits  or  requested  arbitration  regarding  a constniction  project?

No

§B.2.3  In  the last five  years,  has your  organization,  its parent,  or  a subsidiary,  affiliate,  or  other  entity  having  common
ownership  or  management;  or  any  of  the individuals  listed  in Exhibit  A  Section  1.2:
(If  the answer to any o/  the questions below is yes, provide an explanation.)

.1 been  convicted  of,  or  indicted  for,  a business-related  crime?

No

.2 had  any  business  or  professional  license  subjected  to disciplinary  action?

No

.3 been  penalized  or  fined  by  a state  or  federal  environmental  agency?

No

AIA  DoaiinentA305  -  2020  Exhibit  B. Copyright  @ 2020.  All rights  reserved.  'The  Americsn  Instilufe  oT Architects,"  'American  Inslilute  of  Architects,"  'AIA,'  theAIA  Logo,  and  %IA  Contract  Documents"  are  trademarks  of  The  Ameriun  Institute  of  Architects.  This  document  was  produoed  at 15:51  :48  EST  on Of/09/2025under  Subscription  No.20240028512  which  expires  on 05/15/2025,  is not  for  resale,  is licenssd  for one-time  use  only,  and may  only  be used  in acoordance  withthe  414 Contract  Documents"  Terms  of  Service.  To report  copyright  violations,  e-mail  docinfo@aiamntrac(s.mm.llserNotesi:
 (66ebl402e91bf95236542284)
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ELLIN  &TUCKER

KBI  HOIDINGS,  INC.  AND  SUBSIDIARIES

CONSOLIDATED  FINANCIAL  STATEMENTS

DECEMBER 31,  2023  AND  2022

!NUKELLER

Confidential/Proprietary  Information
This  section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be disclosed  by the State  under  the  Access  to Public  Records  Act,  State
Government  Article,  Title  10, Subtitle  6 of  the  Annotated  Code  of Maryland.
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ELLIN  &TUCKER

INDEPENDENT  AUDITORS'  REPORT

To the  Board  of  Directors  and  Stockholders  of

KBI Holdings,  Inc.

OPINION

We  audited  the  accompanying  consolidated  financial  statements  of  KBI Holdings,  Inc. and  Subsidiaries

(collectively  referred  to  as the  Company),  which  comprise  the  Consolidated  Balance  Sheet  as of  December

31, 2023,  the  related  Consolidated  Statements  of  Operations,  Stockholders'  Equity,  and  Cash  Flows  for

the  year  then  ended,  and  the  related  notes  to  the  consolidated  financial  statements.

In our  opinion,  the  consolidated  financial  statements  referred  to above  present  fairly,  in all material

respects,  the  financial  position  of  the  Company  as of  December  31, 2023,  and  the  results  of  its operations

and  its  cash  flows  for  the  year  then  ended  in accordance  with  accounting  principles  generally  accepted  in

the  United  States  of  America.

BASIS FOR OPINION

We  conducted  our  audit  in accordance  with  auditing  standards  generally  accepted  in the  United  States  of

America.  OurresponsibilitiesunderthosestandardsarefurtherdescribedintheAuditors'Responsibilities

fortheAuditoftheFinancialStatementssectionofourreport.  Wearerequiredtobeindependentofthe

Company  and to  meet  our  other  ethical  responsibilities  in  accordance  with  the  relevant  ethical

requirements  relating  to our  audit.  We believe  the  audit  evidence  we obtained  is sufficient  and

appropriate  to provide  a basis  for  our  audit  opinion.

PRIOR PERIOD FINANCIALSTATEMENTS

The  2022  consolidated  financial  statements  were  reviewed  by us, and  our  report  thereon,  dated  April  21,

2023,  stated  we  were  not  aware  of  any  material  modifications  that  should  be made  to  those  consolidated

financial  statements  for  them  to  be in accordance  with  accounting  principles  generally  accepted  in the

United  States  of  America.  However,  a review  is substantially  less in scope  than  an audit  and  does  not

provide  a basis  for  the  expression  of  an opinion  on  the  consolidated  financial  statements  as a whole.

RESPONSIBILITIES OF MANAGEMENT  FORTHE FINANCIAL  STATEMENTS

Management  is responsible  for  the  preparation  and  fair  presentation  of  these  consolidated  financial

statements  in accordance  with  accounting  principles  generally  accepted  in the  United  States  of  America

and  for  the  design,  implementation,  and  maintenance  of  internal  control  relevant  to  the  preparation  and

fair  presentation  of  consolidated  financial  statements  that  are  free  from  material  misstatement,  whether

due  to  fraud  or  error.

Confidential/Proprietary  Information

This section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be  disclosed  by  the  State  under  the  Access  to Public  Records  Act,  State

Government  Article,  Title  10,  Subtitle  6 of  the  Annotated  Code  of  Maryland.
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ELLIN  &TUCKER

INDEPENDENT  AUDITORS'  REPORT,  CONTINUED

In preparing  the  consolidated  financial  statements,  management  is required  to  evaluate  whether  there

are  conditions  or  events,  considered  in the  aggregate,  that  raise  substantial  doubt  about  the  Company's

ability  to continue  as a going  concern  within  one  year  after  the  date  that  the  consolidated  financial

statements  are  available  to  be issued.

AUDITORS'  RESPONSIBILITIES FOR THE AUDIT  OF THE FINANCIAL  STATEMENTS

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  consolidated  financial  statements

as a whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an auditors"

report  that  includes  our  opinion.  Reasonable  assurance  is a high  level  of  assurance  but  is not  absolute

assurance  and,  therefore,  is not  a guarantee  that  an audit  conducted  in accordance  with  generally

accepted  auditing  standards  will  always  detect  a material  misstatement  when  it exists.  The  risk  of  not

detecting  a material  misstatement  resulting  from  fraud  is higher  than  from  one  resulting  from  error,  as

fraud  may  involve  collusion,  forgery,  intentional  omissions,  misrepresentations,  or  the  override  ofinternal

control.  Misstatements,  including  omissions,  are considered  material  if  there  is a substantial  likelihood

that,  individually  or  in the  aggregate,  they  would  influence  the  judgment  made  by  a reasonable  user  based

on  the  consolidated  financial  statements.

In performing  an audit  in accordance  with  generally  accepted  auditing  standards,  we:

*  Exercise  professional  judgment  and  maintain  professional  skepticism  throughout  the  audit.

*  Identify  and assess  the  risks  of material  misstatement  of the  consolidated  financial

statements,  whether  due  to fraud  or error,  and design  and perform  audit  procedures

responsive  to  those  risks.  Such procedures  include  examining,  on a test  basis,  evidence

regarding  the  amounts  and  disclosures  in the  consolidated  financial  statements.

*  Obtain  an understanding  of  internal  control  relevant  to  the  audit  in order  to  design  audit

procedures  that  are  appropriate  in the  circumstances  but  not  for  the  purpose  of  expressing

an opinion  on the  effectiveness  of  the  Company's  internal  control.  Accordingly,  no such

opinion  is expressed.

*  Evaluate  the  appropriateness  of accounting  policies  used  and the  reasonableness  of

significant  accounting  estimates  made  by management,  as well  as evaluate  the  overall

presentation  ofthe  consolidated  financial  statements.

*  Conclude  whether,  in our  judgment,  there  are conditions  or events,  considered  in the

aggregate,  that  raise  substantial  doubt  about  the  Company's  ability  to continue  as a going

concern  for  a reasonable  period  of  time.

Confidential/Proprietary  Information

This  section  in its entirety  (including  attachments)  is considered  confidential  as  it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be disclosed  by the  State  under  the  Access  to Public  Records  Act,  State

Government Article, Title 10, Subtitle 6 of the Annotated Code of Maryland. P A (3 E 2



ELLIN  &TUCKER

INDEPENDENT  AUDITORS'  REPORT,  CONTINUED

We are required  to communicate  with  those  charged  with  governance  matters  regarding,  among  other
matters,  the  planned  scope  and  timing  of  the  audit,  significant  audit  findings,  and certain  internal  control-
related  matters  that  we  identified  during  the  audit.

g&;iu+!;'
ELLIN & TUCKER

Certified  Public  Accountants

Baltimore,  Maryland

April  11,  2024

Confidential/Proprietary  Information
This section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not be disclosed  by the  State  under  the Access  to Public  Records  Act,  State
Government Article, Title 10, Subtitle 6 of the Annotated Code of Maryland. P A G E 3



CONSOLIDATED  BALANCE  SHEETS

KBI Holdings,  Inc.  and  Subsidiaries

December  31,  2023  and  2022

ASSETS

Audited

2023

Reviewed

2022

CURRENT  ASSETS

Cash

Contract  Receivables,  Net  (Note  3)

Marketable  Securities  (Note  2)

Costs  and  Estimated  Earnings  in Excess of Billings  on

Uncompleted  Contracts  (Note  4)

Employee  Retention  Credit  (Note  15)

Other  Receivables

S 12,591,264
37,098,794

6,785,818

S 11,830,355

38,411,639

4,498,684

1,344,017

7,500

1,006,311

562,654

7,500

Total  Current  Assets 57,827,393 56,317,143

PROPERTY  AND  EQUIPMENT,  NET (Note  5) 2,806,244 2,901,798

OTHER  ASSETS

Due From  Related  Party

Deposits

Right-of-Use  Asset  -  Operating  Leases,  Net  (Note  9) 19,929

508,100

8,400

38,102

Total  Other  Assets 19,929 554,602

Total  Assets S 60,653,566  S 59,773,543

Confidential/Proprietary  Information
This section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be disclosed  by the State  under  the  Access  to Public  Records  Act,  State
Government  Article,  Title  10, Subtitle  6 of  the Annotated  Code  of Maryland.

(See lndependentAuditors'  Report  and  Accompanying  Notes)
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CONSOLIDATED  BALANCE  SHEETS,  CONTINUED

KBI Holdings,  Inc.  and  Subsidiaries

December  31, 2023  and  2022

LIABILITIES  AND  STOCKHOLDERS'  EQUITY

Audited

2023

Reviewed

2022

CURRENT  LIABILITIES

Current  Maturities  of  Long-Term  Debt  (Note  7)

Accounts  Payable  and  Accrued  Expenses

Billings  in Excess  of  Costs  and  Estimated  Earnings

on Uncompleted  Contracts  (Note  4)

Current  Maturities  of  Operating  Lease Liability  (Note  9)

S 352,808

35,405,823

7,381,981

18,940

S 309,335

35,710,486

7,524,614

18,094

Total  Current  Liabilities 43,159,552 43,562,529

LONG-TERM  LIABILITIES

Operating  Lease  Liability  (Note  9)

Long-Term  Debt  (Note  7)

1,594

1,248,559

20,534

1,317,520

Total  Liabilities 44,409,705 44,900,583

COMMITMENTS  AND  CONTINGENCIES  (Notes  20 and  11)

STOCKHOLDERS'  EQUITY

Common  Stock  (Note  8)

Additional  Paid-In  Capital

Retained  Earnings

1,000

i,:uo,ooo

15,132,861

1,000

:i.,iio,ooo

13,761,960

Total  Stockholders'  Equity 16,243,861 14,872,960

Total  Liabilities  and Stockholders'  Equity S 60,653,566  S 59,773,543

Confidential/Proprietary  Information

This  section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be disclosed  by the  State  under  the  Access  to Public  Records  Act,  State

Government  Article,  Title  10, Subtitle  6 of the Annotated  Code  of Maryland.

(See lndependentAuditors'  Report  and  Accompanying  Notes)
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ELLIN  &TUCKER

KBI  HOLDINGS,  INC. AND  SUBSIDIARIES

CONSOIIDATED  FINANCIALSTATEMENTS

DECEMBER  31,  2022  AND 2021

Confidential  / Proprietary  Information

This  section  in its entirety  (including  attachments)  is considered  conTidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not be disclosed  by the State  under  the Access  to Public  Records  Act,  State

Government  Article,  Title  10, Subtitle  6 of the  Annotated  Code  of Maryland.
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ELLIN  &TUCKER

INDEPENDENT  ACCOUNTANTS'  REVIEW  REPORT

To the  Board  of  Directors  and  Stockholders  of

KBI Holdings,  Inc.

We reviewed  the  accompanying  consolidated  financial  statements  of  KBI Holdings,  Inc. and  Subsidiaries

(collectively  referred  to as the Company),  which  comprise  the Consolidated  Balance  Sheet  as of

December  31, 2022,  the  related  Consolidated  Statements  of  Operations,  Stockholders"  Equity,  and Cash

Flows  for  tl'ie  year  then  ended,  and  the  related  notes  to  the  consolidated  financial  statements.  A review

includes  primarily  applying  analytical  procedures  to management's  financial  data  and making  inquiries

of  Company  management.  A review  is substantially  less in scope  than  an audit,  the  objective  of  which  is

the  expression  of an opinion  regarding  the  consolidated  financial  statements  as a whole.  Accordingly,

we  do not  express  such an opinion.

MANAGEMENT'S  RESPONSIBILITY FOR THE CONSOLIDATED AND COMBINED FINANCIAL STATEMENTS

Management  is responsible  for  the  preparation  and fair  presentation  of these  consolidated  financial

statements in accordance with accounting principles Benerally  accepted in the United States of America;
this  includes  the  design,  implementation,  and  maintenance  of internal  control  relevant  to  the

preparation  and fair  presentation  of  the  consolidated  financial  statements  that  are free  from  material

misstatement  whether  due  to  fraud  or  error.

ACCOUNTANTS' RESPONSIBILITY

Our  responsibility  is to conduct  the  review  engagement  in accordance  with  Statements  on Standards  for

Accounting  and Review  Services  promulgated  by the  Accounting  and Review  Services  Committee  of  the

American  Institute  of Certified  Public  Accountants.  Those  standards  require  us to perform  procedures

to  obtain  limited  assurance  as a basis  for  reporting  whether  we  are aware  of  any material  modifications

that  should  be made  to the consolidated  financial  statements  for  them  to be in accordance  with

accounting  principles  generally  accepted  in the  United  States  of  America.  We  believe  that  the  results  of

our  procedures  provide  a reasonable  basis  for  our  conclusion.

We are required  to be independent  of the  Company  and to meet  our  other  ethical  responsibilities,  in

accordance  with  t)'ie relevant  ethical  requirements  related  to our  review.

ACCOUNTANTS' CONCLUSION

Based on our  review,  we are not  aware  of any material  modifications  that  should  be made  to the

accompanying  consolidated  financial  statements  in order  for  them  to be in conformity  with  accountii'ig

principles  generally  accepted  in the  United  States  of  A+nerica.

Confidential  / Proprietary  Information

This section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not be disclosed  by the State  under  the Access  to Public  Records  Act,  State

Government  Article,  Title  10, Subtitle  6 of  the Annotated  Code  of  Maryland.
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ELLIN  &TUCKER

INDEPENDENT  ACCOUNTANTS'  REVIEW  REPORT,  CONTINUED

REPORT ON 2021  FINANCIAL INFORMATION

The  financial  statements  of  KBI Holdings,  Inc. and Subsidiaries  as of  December  31, 2021  were  reviewed

by other  accountants  w)iose  report  dated  May  3, 2022  stated  that,  based  on their  procedures,  they  are

not  aware  of  any material  modifications  that  should  be made  to  those  financial  statemei'its  in order  for

thein  to  in accordance with  accounting  principles  generally  accepted  in the  United  States  of  America.

REPORT ON RESTATEMENT ADJUSTMENTS 'ro  2021  CONSOLIDATED FINANCIAL STATEMENTS

As part  of  our  review  of  the  2022  consolidated  financial  statements,  we also reviewed  the  adjustments

described  in Note  16  that  were  applied  to restate  the  2021  financial  statements.  Based  on our  review,

we are not  aware  of any inaterial  inodifications  that  should  be made  to the  adjustments  that  were

applied  to restate  the 2021  financial  statements  in order  for  tl'ie statements  to be in accordance  with

accounting  principles  generally  accepted  in the  United  States  of  America.

SUPPLEMENTARY INFORMATION

The  accompanying  Consolidating  Balance  Sheets,  Consolidating  Statements  of  Operations,  Consolidated

Schedules  of  Operating  Expenses,  Consolidated  Summary  of Earnings  from  Contracts,  Schedules

of  Contracts  in Progress  and Completed  Contracts  are  presented  for  purposes  of  additional  analysis  and

are not  a required  part  of the basic consolidated  financial  statements.  Such information  is the

responsibility  of  management  and was  derived  from,  and related  directly  to, the  underlying  accounting

and other  records  used to  prepare  the  consolidated  financial  statements.  The  supplementary

information  was subjected  to the review  procedures  applied  in our  review  of  the basic  consolidated

financial  statements.  We ai-e not aware  of any material  modification  that  should  be made  to the

supplementary  information.  We did not  audit  the  information  and, accordingly,  do not  express  an

opinion  on such  information.

aLlN  & TUCKER

Certified  Public  Accountants

Baltimore,  Maryland

April  21, 2023

Confidential/Proprietary  Information

This  section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  imormation.  This  section  should  not  be disclosed  by the  State  under  the  Access  to Public  Records  Act,  State

Government  Article,  Title  10,  Subtitle  6 of  the  Annotated  Code  of Maryland.
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CONSOLIDATED  BALANCE  SHEETS

KBI Holdings,  Inc, and  Subsidiaries

December  31, 2022  and  2021

ASSETS

CURRENT  ASSETS

Cash

Contract  Receivables,  Net  (Note  2)

Retention  Receivables

Investments,  at Fair  Value

Costs  and  Estimated  Earnings  in Excess  of  Billings  on
Uncompleted  Contracts  (Note  3)

Employee  Retention  Credit  (Note  15)

Other  Receivables

Total  Current  Assets

PROPERTY  AND  EQUIPMENT,  NET (Note  4)

OTHER  ASSETS

Due From  Related  Party

Deposits

Right-of-Use  Asset  -  Operating  Leases,  Net  (Note  8)

Total  Other  Assets

Total  Assets

2022 2021

S 11,887,488

24,327,659

14,083,980

4,441,551

5 14,145,724

20,625,142

12,142,447

1,006,311

562,654

7,500

489,603

1,179,079

7,500

56,317,143 48,589,495

2,901,798 1,928,965

508,100

8,400

38,102

157,693

554,60! 157,693

S 59,773,543 5 50,676,153

Confidential  / Proprietary  Information
This section in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  andproprietary information.  This  section  should  not  be disclosed  by the State  under  the Access  to Public  Records  Act,  State

Government  Article,  Title  10, Subtitle  6 of the Annotated  Code  of Maryland.

(See lndependentAccountants'  Review  Report  andAccoinpanying  Notes)
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CONSOLIDATED  BALANCE  SHEETS,  CONTINUED

KBI Holdings,  Inc,  and  Subsidiaries

December  31, 2022  and  2021

LIABILITIES  AND  STOCKHOLDERS'  EQUITY

2022 2021
CURRENT  LIABILITIES

Current  Maturities  of  Long-Term  Debt  (Note  6)

Accounts  Payable  and  Accrued  Expenses

Billings  in Excess of  Costs  and Estimated  Earnings

on Uncompleted  Contracts  (Note  3)

Current  Maturities  of  Operating  Lease  Payable  (Note  8)

S 309,335

35,710,486

7,524,614

18,094

!'  234,453

29,778,673

6,105,738

Total  Current  Liabilities 43,562,529 36,118,864

LONG-TERM  LIABILITIES

Operating  Lease Payable  (Note  8)

Long-Term  Debt  (Note  6)

20,534

1,317,520 700,535

Total  Liabilities 44,900,583 36,819,399

COMMITMENTS  AND  CONTINGENCIES  (Notes  9 and 10)

STOCKHOLDERS'  EQUITY

Common  Stock  (Note  7)

Additional  Paid-In  Capital

Retained  Earnings

1,000

1,110,000

13,761,960

1,000

1,110,000

12,745,7  54

Total  Stockholders'  Equity 14,872,960 13,856,754

Total  Liabilities  and  Stockholders'  Equity S 59,773,543  S 50,676,153

Confidential/Proprietary  Information
This section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not be disclosed  by the  State  under  the Access  to Public  Records  Act,  State
Government  Article,  Title  10,  Subtitle  6 of the  Annotated  Code  of Maryland.

(See lndependentAccountants'ReviewReportandAccompanyingNotes)
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CONSOLIDATED  STATEMENTS  OF OPERATIONS

KBI Holdings,  Inc. and  Subsidiaries

For  the  Years  Ended  December  31, 2022  and  2021

CONTRACT  REVENUE

COST OF CONTRACT  REVENUE

Materials

Direct  Labor

Subcontractors

Other  Direct  Costs

Allocated  Overhead

Total  Cost  of  Contract  Revenue

Gross  Profit

OPERATING  EXPENSES

Income  from  Operations

OTHER  INCOME  (EXPENSE)

Interest  Income

State  Income  Tax Expense

Gain  on Disposal  of  Fixed  Assets

Miscellaneous  Income

Interest  Expense

Total  Other  (Expense)  Income

Net  Income

2022

Amount 9/0

2021

Amount

S 158,146,555 100.O%  S 152,479,491

3,318,181

4,208,177

129,970,991

6,468,788

2,673,568

146,639,705

11,506,850

7,526,428

3,980,422

179,569

(284,639)

15,101

(40,793)

2.1%

2.7%

82.2%

4.1%

1.7%

92.7%

7.3%

4.8%

2.5%

0.1%

-0.2%

O.O%

O.O%

O.O%

(130,762)  -0.1%

3,026,033

3,302,952

130,134,018

4,839,608

1,977,762

143,280,373

9,199,118

5,979,831

3,219,287

40,579

(280,582)

7,000

2,360,363

(36,801)

2,090,559

S 3,849,660 2.4%  S 5,309,846

100.O%

2.0%

2.2%

85.3%

3.2%

1.3%

94.0%

6,0%

3.9%

2.1%

O.O%

-0.2%

O.O%

1.5%

O.O%

1.4%

3.5%

Confidential/Proprietary  Information

This  section  in its entirety  (including  attachments)  is considered  confidential  as it contains  trade  secret,  confidential  and

proprietary  information.  This  section  should  not  be disclosed  by the  State  under  the  Access  to Public  Records  Act,  State
Government  Article,  Title  10, Subtitle  6 of  the  Annotated  Code  of Maryland.

(See  lndependentAccountants'  Review  Report  andAccompanying  Notes)
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KBI  HOLDINGS,  INC.  (FORMERLY  KELLER
BROTHERS,  INC.)

FINANCIAL  ST ATEMENTS  AND SUPPLEMENT  ARY
INFORMATION

DECEMBER  31,  2021(CONSOLIDATED) AND 2020

Confidential/Proprietary  Information

This section in its entirety (including attachments) is considered confidential as it contains trade secret, confidential and

proprietary information. This section should not be disclosed by the State under the Access to Public Records Act, State

Government Article, Title "I O, Subtitle 6 of the Annotated Code of Maryland.
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INDEPENDENT  ACCOuNTANT'S  REVIEW  REPORT

Stockholders

KBI Holdings,  Inc. (formerly  Keller  Brothers,  Inc.)
Mount  Aiiy,  MD

We have  reviewed  the accompanying  financial  statements  of KBI Holdings,  Inc. (formerly  Keller
Brothers,  Inc.),  which  comprise  the balance  sheets  as of December  31, 2021(consolidated)  and

2020,  and the related  statements  of income,  changes  in stockholders'  equity  and cash  flows  for
the years  then ended,  and the related  notes  to the financial  statements.  A review  includes

primarily  applying  analytical  procedures  to management's  financial  data and making  inquiries  of

Company  management.  A review  is substantially  less in scope  than  an audit,  the objective  of

which is the expression  of an  opinion  regarding  the financial  statements  as  a whole.
Accordingly,  we do not express  such  an opinion.

Manaqement's  Responsibility  for  the Financial  Statements

Management  is responsible  for the preparation  and fair presentation  of these  financial
statements  in accordance  with accounting  principles  generally  accepted  in the United  States  of
America;  this includes  the design,  implementation,  and maintenance  of internal  control  relevant

to the preparation  and fair presentation  of financial  statements  that are free from material
misstatement  whether  due  to fraud  or error.

Accountant's  Responsibility

Our responsibility  is to conduct  the review  engagements  in accordance  with Statements  on
Standards  for Accounting  and Review  Services  promulgated  by the Accounting  and Review

Services  Committee  of the  American  Institute  of  Certified  Public  Accountants.  Those  standards

require  us to perform  procedures  to obtain  limited  assurance  as a basis  for reporting  whether
we are aware  of any material  modifications  that  should  be made  to the financial  statements  for

them  to be in accordance  with  accounting  principles  generally  accepted  in the United  States  of
America.  We believe  that the results  of our procedures  provide  a reasonable  basis  for our
conclusion.

We are required  to be independent  of KBI Holdings,  Inc. (Formerly  Keller  Brothers,  Inc.) and to
meet our other  ethical  responsibilities,  in accordance  with the relevant  ethical  requirements
related  to our  review.

Accountant's  Conclusion

Based  on our reviews,  we are not aware  of any material  modifications  that  should  be made  to

the accompanying  financial  statements  in order  for  them  to be in accordance  with accounting
principles  generally  accepted  in the United  States  of America.

Confidential/Proprietary  Information

This section in its emirety (including attachments) ts considered confideniial as i( comains trade secret, confidential and proprietary information. This section should not be

disclosed by the State under the Access to Public Records Act, State Govemment Micle, Title TO, Subtitle 6 ofthe  Annotated Code of Maryland

TIMONIUM
9690  Deereco  Road,  Suite  500

Timonium,  MD 2TO93

410-828-CPAS (2727) l 410-828-9512 (FAX)

(:OLUMBIA
9891 Broken  Land  Parkway,  Suite  200

Colui'nbia,  MD 21046

410-290-3288 I 410-381-7795 (FAX)

www,KatzAbosch.com

BEL AIR
i09  N. Main  Street,  Suite  C

Bel Air,  MD 21014

410-838-57171 410-893-2579 (FAX)

Members  of: American  Institute  of Certified  Public  Accountants  / Maryland  Association  of Cettlfied  Public  Accountants  / Tlie Leading  Edge Alliance



Certified Public Accountams  and Consullanis

Stockholders

KBI Holdings,  Inc. (formerly  Keller  Brothers,  Inc.)

Emphasis  of  a Matter

As described  in Note  15, the financial  statements  for  2020  have  been restated  for  the effects  of
a prior  period  adjustment.  Our  conclusion  is not modified  with  respect  to this  matter.

Supplementary  Information

The  accompanying  supplementary  information  included  on pages  22 - 35 is presented  for
purposes  of additional  analysis  and is not a required  part of the basic  financial  statements.

Such  information  is the responsibility  of management  and  was  derived  from,  and relates  directly

to, the  underlying  accounting  and other  records  used  to prepare  the financial  statements.  The

supplementary  information  has been  subjected  to the review  procedures  applied  in our review
of the basic  financial  statements.  We are not aware  of any material  modifications  that  should

be made  to  the  supplementary  information.  We  have  not audited  the  supplementary

information  and do not  express  an opinion  on such  information.

Timonium,  Maryland

May  3, 2022

Confidential/Proprietary  Information

This section in its entirety (including attachments) is considered confidential as it contains trade secret, confidential and proprietay  informaUon. This section should not be

disclosed by the State under the Access to Public Records Act, State Government  Article, Title 10, Subtitle 6 ofthe  Annotated Code of Maryland



KBI HOLDINGS,  INC.  (FORMERLY  KELLER  BROTHERS,  INC.)
BALANCE  SHEETS

DECEMBER  31, 2021(CONSOLIDA'TED)  AND  2020

ASSETS

CURRENT  ASSETS

Cash  and  cash  equivalents
Contract  receivables

Retention  receivables

Costs  and estimated  profits  in excess  of billings

Prepaid  expenses  and other  current  assets
Employee  retention  credit  receivable

TOT  AL CURRENT  ASSETS

-202"l

$ 14,145,724
20,625,i  42

12,1  42,447

489,603

7,500
1,179,079

48,589,495

-2020

$ 12,426,510
20,235,908

8,755,426

147,310

7,500
o

41,572,654

FIXED  ASSE=TS  - NET "1,928,965 1 ,970,089

OTHER  ASSETS
Due from  related  party

Deposits

TOTAL  OTHER  ASSETS

TOT  AL  ASSETS

157,693
o

157,693

$ 50 676  153

157,693
17,590

")75,283

$ 43,718,026

Confidential  / Proprietary  Information

This section in its entirety (including attachmenls) is considered confidential as it contains trade secret, confidential and proprietary infomiation This section should not be

disclosed by the State under the Access to Public Records Act, State Government  Ariicle, Title 10, Subtitle 6 of the Annotated Code of Maryland.

See  Independent  Accountant's  Review  Report

The  Accoinpanying  Notes  are  an Integral  Pait  of the Financial  Statements
-5-



KBI  HOLDING8,  INC.  (FORMERLY  KELLER  BROTHERS,  INC,)
BALANCE  SHEETS

DECEMBER  31, 2021(CONSOLIDATED)  AND  2020

LIABILITIES  AND  STOCKHOLDERS'  EQUITY

CURRENT  LIABIL)TIES

Accounts  payable
Accrued  expenses

Current  portion  of long-term  debt
Billings  in excess  of costs  and estimated profits

TOT  AL CURRENT  LlABiLlTIES

-2021

$ 29,272,100
506,573

234,453

6,105,738

36,118,864

$ 26,280,170
3,241  ,833

168,888

3,188,186

32,879,077

LONG-TERM  LIABILITIES

Long-term  debt

TOT  AL LIABILITIES

700,535

36,819,399

774,507

33,653,584

STOCKHOLDERS'  EQUITY

Common  stock

Additional  paid-in  capital
Retained  earnings

TOT  AL STOCKHOLDERS'  EQUITY

TOT  AL LIABILITIES  AND  STOCKHOLDERS'

EQUITY

I ,000

III0,000
12,7  45,754

13,856,754

110,000

1,000,000
8,954,442

10,064,442

$ 50,676,153  $ 43718026

Confidential  / Proprietary  Information

This section in its enUrety (including attachments) is considered confidential as it comains lrade secret, confidential and propnetary information This section should not be

disclosed by the State under the Access to Public Records Act, State Govemment  Article, Title 10, Subtitle 6 of the Annotated Code of Maryland

See  Independent  Accountant's  Review  Report

The  Accompanying  Notes  are an Integral  Patt  of  the Financial  Statements
-6-



KBI  HOLDINGS,  INC.  (FORMERLY  KELLER  BROTHERS,  INC.)
ST  ATEMENTS  OF INCOME

FOR  THE  YEARS  ENDED  DECE=MBER  31, 202"l(CONSOLIDATED)  AND  2020

-2021 !

% !!!!!Q!!!!!

CONTRACT  REVENUE $152,479,491  100.O $129,961,745  100.0

COST  OF REVENUE

GROSS  PROFIT

143,280,373  94.0

9199,118  6.0

122,543,006  94.3

7,418,739  5.7

OPERATING  EXPENSES

INCOME  FROM  OPERATiONS

5,980,08al

3,219,037

4,945,860  -4.0

2,472,879  17

OTHER  INCOME  (EXPENSE)
!nterest  income

Gain  on disposal  of  fixed  assets

Other  income
Interest  expense

TOT  AL OTHER  INCOME
(EXPENSE)

40,579
7,000

2,360,363
(36,801)

2,371,141  -i.5

NET  INCOME  (as restated  for  2020)  $ 5,590,178

131 ,491
o

1,241  ,051

(40,185i

1,332,357  jJ

$ 3,805,236 =2.8

Confidential/Proprietary  lnformation

This section in its enhrety (including attachments) is considered confidential as it contains trade secret, confidential and proprietaiy  information This section should not be

disclosed by the S(ate under the Access to Public Records Act, Staie Govemment  Ariicle, Title 10, Subtitle 6 of the Annotated Code of Maryland

See  Independent  Accountant's  Review  Report

The  Accompanying  Notes  are an Integral  Part  of the  Financial  Statements
-7-
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KBI  Holdings,  Inc.

Income  Statement  by Division

10 Months  Ending  Odober  31, 2024

Actual

10/31/2024

Adual  10/3124  by Division

KBI  KCM KCS KMS KES KBIHoldings

Contrad Revenue $ 123,071,111

Dlred Costs $ 115,153,685

75,721,461 30,852,987  9,707,615 1,334,201  5,454,847

71,770,755 28,498,344  8,452,418  1,254,478  5477,690

Gross Proflt $ $ 7,917,426

GrOl5!iPr0fit'Vo  6.4'Vo

G&ACosts $ 6,547,175

$ 3,950,706 $ 2,354,643 $ z,zss4gz  $ 7gyn'  $ 277rls7  -

5.2'Vo  7i6o/o  l2.9o/o  6.0'Vo  5.l'Vo

3,723,134  1,343,972  491,492  399,396  589,181  -

Operatlng Income $ $ 1,370,251 $ 227,572 $ 1,010,671  $ 763,705 $ (319,673) $ (312,024)  -

Operating  Income  'Vo  I.l'Vo

Interest&  Other  Income  $ 879,383

0.3'Vo  3.3'Vo  7.9'Vo  -24.0'Vo  -5.7'Vo

$ 426,226 $ 23,171 $ 29,769 $ - $ - 400,217

Net  Income  $ 2,249,634 $ 653,708 $ 1,033,842  $ 793,474 $ (319,673) $ (312,024)  400,217



KBI  Holdings,  Inc.

Combined  Balance  Sheets

As  of  Odober  31,  2024

CURRENT  ASSETS

Cash

Investments

Contract  Receivables

Retention  Receivables

Costs  and  Earnings  In Excess  of  Billings

Prepaid  Expenses

TOTAL  CURRENT  ASSETS

TOTAL  PROPERTY  &  EQUIPMENT

Due  from  Related  Party

Right  of  Use  Asset

TOTAL  OTHER  ASSETS

TOTAL  ASSETS

10/31/2024

11,839,168

9,632,682

23,471,194

18,041,982

lil97i690

401,592

$ 64,584,308

$ 2,872,144

$ 45,000

$ 19,929

$ 64,929

$ 67,521,381

LIABILITIES  &  EQUITY

CURRENT  LIABIIITIES

Accounts  Payable

Accrued  Expenses

Operating  Lease  Payable

Current  Portion  of  Long  Term  Debt

Billings  In  Excess  of  Earnings

TOTAL  CURRENT  LIABILITIES

CURRENT  RATIO

LONG  TERM  LIABILITIES

Long Term Debt /Operating Lease

TOTAL  LONG-TERM  LIABILITIES

TOTAL  LIABILmES

STOCKHOLDERS'  EQUITY

Common Stock/APIC

Retained  Earnings

TOTAL  STOCKHOLDERS'  EQUITY

TOTAL  LIABIIJTIES  &  STOCKHOLDERS  EQUITY

40 ,409,728

41 4,803

20,534

360,000

8,459,125

$ 49,664,190
1.30

$ 1,024,495

$ 1,024,495

$ 50,688,685

$ 1,111,000

$ 15,721,696

$ 16,832,696

$ 67,521,381

12/31/2023

12,591,264

6,785,818

19,962,668

17,136,126

1,344,017

7,500

$ 57,827,393

$ 2,806,244

19  929

19  929

$ 60,653,566

35,405,823

18,940

352,808

7,381,981

$ 43,159,552

1.34

$ 1,250,153

$ 1,250,153

$ 44,409,705

$ 1,111,000

$ 15,132,861

$ 16,243,861

$ 60,653,566
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V""/"AIA Document  A305'  -  2020 EXt1!b!'t: C

Pig@lSpdlfk,  lufumMuuu

This  Exliibit  is pan  of  the Contractor's  Qualification  Statement,  submitted  by Keller
Brothers,  Inc  and dated  the Seventeenth  day of  January  in the year  Two  Thousand
Twenty-Five

(7n words,  indicate  day, month  and  year.)

PROJECT:
(!Vame mikxx&m  oraddtem.)

Dewey BmdiTown  H4  Poliw  & EMS Buikling  Cotion
1505  CoaabdHighway,  Dewey  Baadi,  Delawme  19971

CONTRACTOR'8  PR(afECT  OFFICE-

(idemifydw  mtffvMd  thecmbudwpmpmm  topafom  kz'umrkfork
Projea)
207  W.  Main  Stm:t,  Suite  103,  Salisbgy,  MD  21801

TYPE ot  M)RK  soum"r

(imHmk0rpeofwmkyumeseekingfiwthisProject,  suchm  gmeralcomm,dng,
conmnbaion  mmmgerm  a>mvuaw,  d  HVACmbcomaamg,  e
subeonkacting,  phanhmgmbamtrae%,  ek)

Gaiaal  g

ADDmONS  AND  [)ELETIONS:

The  authorof  this  doaiment  may

have  revised  the  text  of  the  original

414  standam  form.  An  Addffions

and  Delekns  Report  that  notes

revfstons  to  the  standard  form  text

is awiahle  fmm  the  author  and

should  be  remewed.  A  verbal  line

in tie  lefi  margfn  of  this  document

indimtes  where  the  author  has

added  to  ordeleted  from  the

o$inal  AJA text.

This  doarrrient  has  important  legaJ

oonsequenoes.  Consultation  mth

an  atkmey  is enoouraged  wTh

resped  to  its  oompletion  or

rnodfion.

CONFLICT OF INTEREST
Describe  any  conflict  of  interest  your  organization,  its parent,  or  a subsidiary,  affiliate,
or other  entity  baving  coinmon  ownership  orrnanagement,  or  any of  the individuals
Jisted in  ExhibitA  Section  1.2,  may  have regarding  this  Pmject

N/A

§C.1 ffCEOFTHEWORK

!C.1.1  WbaiwaskContmctor'sPmjectOfJmestabusbed

1974

§C.l.2Howmanyfun-time  field  andoffioe  smffazectively  employedatthe
Contmckds  PmjectOffioe?

]07

§C.1.3  Listthebim  liamse  and tar  lia  ortionnumbas  fordie
's  PmjectOffia:  thatpetamto  the Pmjed.

Registeml  Mmyland  Contactom  #40761
Mmybmd  Constniction  Liawe  # 10234652

§ C.1.4 l&em4key  pemmnel Jmmyouronwho  will  be mamingfully
mvohredwitbwodconthis  Pmject  and icate  (l)  tbevposition  on  the Pmject  tmm,
(2)  offioe  loaition,  (3)  theirmpartise  mid  experieooe,  and (4)  pmjects  similarto
thePmjed  on whidh  theyhave  worked.

414 DoaimentA305  -  2020  Exhibit  C. Copyrtght@2020.  All r5hts  resented.  The  Amenain  Instihile  of J$d&eds,-  aAmerimn Insblube ofArchitects,' %lA,o theAIA Logu,  aiiiJ '!IM  (xirrtrar4  nnnimpnW  prp tmrlpmiirkq  nf  Thp Arnenain  kisti €ule ofArdiileds.  This  doaimentwas  produced  at 08:43:11  ESTon  01/14/2025
uiiJiii  QuibuipUcri  Nu202  10028512  which  expkes  On 05/15/2025,  is not for  resa}e, is lioensed  for  one- €ims use  oniy,  and may  only  be used in aocomance  mth

llserNotes: (66abl351e91bf9523654227b)(86mbl351etlb&227b)



l)  Key  Personnel  Position:  Elhan  Kleinstuber,  Project  Manager

2) Office  Location:  Salisbury,  MD

3) Expertise  and Experience:  Mr.  Kleinstuber  has 9 years  of  experience  in  the constniction  indush.  I-Ie holds  a Bachelor

of  Science  degree  from  Virginia  Tech  University  and is CPR/AED/First  Aid  Certified  as well  as OSHA  30-Hour  certified.

Mr.  Kleinstuber  has extensive  experience  m new  construction.  As  the  project  manager,  he will  be responsible  for

planning,  coordination,  quality,  and the day-to-day  management  of  the  project.  He  will  lead  the project  teams  to achieve

the successful  conipletion  of  high-quality  projects  on time  and within  budget.

4) Similar  Projects:

Wicomico  Regional  Airport  Snow  RemovaJ  Equipment  Building  and  Aircraft  Rescue  &  Firefighling  Statioxi  - Salisbury,

A4D

Fechter  Residence  - Bethany  Bcacli,  DE

Henlopen  Condominium  Renovations  - Rehobotli  Beach,  DE

l)  Key  Personnel  Position:  Dennis  Day,  Superintendent

2) Office  Location:  Salisbuty,  MD

3) Expertise  and Experience:  Mr.  Day  has over  30 years  of  experience  working  in die  conshuction  indushy.  He  is OSHA

30 Hourand  First  Aid,  AJED,  CPR  certified.  Additionally  lie  holds  the  OSHA  CFR  certification,  OSHA  Competent

Person  24 HourFall  Protection  Certification,  and  tlie  State  of  Maryland  Erosion  &  Sediment  Control  Certifications.  He

specializes  in  new/  ground-up  constniction.  As  the  Project  Safety  Coordinator,  Mr.  Day  is responsible  for  maintaining  the

project  schedule  and  organizing  the  required  resources  for  tlie  project  Additionally,  he is responsible  for  on-site

coordination,  direct  supeniision  of  the h'ade  contmctors,  daily  coordination  of  the  work  on  site,  production  and safety.  He

will  work  with  the  project  teams  to achieve  the successful  completion  of  high-quality  projects  on  time  and within  budget.

4) Similar  Projects:

Maryland  State  Police  Barrack  V  - Beriin,  MD

Naval  Constniction  Baltaliop  Center  Branch  Health  Clinic

Shamrock  Farms  Dry  Storage  Expansion

§ C.t5  Identi$  portions of  work that you intend to self-petfomi on this Project

Masomy  and  usCarpenty

§ C.1.6  To  the  extent  known,  list  the subcontractors  you  intend  to use for  majorportions  ofwork  on  the Project.

Please  refer  to  bid  form-

§ C.2 EXPERIENCE  RELATED  TO THE PROJECT

§ C.2.1 Complete  Exhibit  D  to describe  up  to four  projects  performed  by  the Coniractor's  Project  Office,  either  completed

or  in  progress,  that  are relevant  to this  Project,  such  as pmjects  in a similar  geographic  area  or  of  similar  project  type.  If

you  have  already  completed  Exhibit  D,  but  want  to provide  furtber  examples  of  projects  that  are relevant  to tliis  Project,

you  may  complete  Exhibit  E.

§ C.2.2 State  the total  dollar  value  of  work  ciurently  under  contmct  at the  Contmctor's  Project  Office:

$559,491,000

§ C.2.3  0fthe  amount  stated  in  Section  C.2.2,  state  the  dollar  value  of  work  that  remains  to be completed:

$296,573,000

§ C.2.4  State  the  average  annual  dollar  value  of  constniction  work  performed  by  the  Contractor's  Pmject  Office  dumg  the

last  five  years.

$155,920,000

§ C.2.5  List  the  total  number  of  projects  the  Contractor's  Project  Office  has completed  in  the  last  five  years  and  state  the

dollar  value  of  the largest  contract  the  Contractor's  Project  Office  has completed  during  that  time.

212 Projects  completed  in  die last  five  years

$69,900,000  - largest  completed  project  during  that  time
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§ C.3 SAFETY  PROGRAM  AND  RE(,ORD

§ C.3.1 Does  thc Contractor's  Project  Office  liave  a written  safety  progi'arn?

Yes

§ C.3.2  List  all  safety-related  citations  and  penalties  the  Contractor's  Project  Office  has received  in  the last  tliree  years.

One-  otlier  than  serious.  We  were  the  controlling  contractor  where  a sub-contractor  was injured  from  a fall.

§ c.:i.:i Attach  tlie  Contractor's  Project  Office's  OSI-IA  300a  Summary  of  Work-Related  Injuries  and  Illnesses  form  for  the

last  three  years.

§ C.3.4  Attach  a copy  of  your  insurance  agent's  verification  letter  for  your  organization's  ciurcnt  workers'  compensation

experience  modification  rate  and  rates  for  the last  three  years.

§ C.4 INSURANCE

§ C.4.1 Attach  cunent  certificates  of  insurance  for  your  commercial  general  liability  policy,  umbrella  insurance  policy,

and  professional  liability  insurance  policy,  if  any.  Identify  deductibles  or  self-insured  retentions  for  your  commercial

geneml  liability  policy.

§C.4.2  If  requested,  will  your  organization  be able  to provide  property  insurance  for  the Project  written  on a builder's  risk

"all-risks"  completed  value  or  equivalent  policy  foim  and sufficient  to cover  the total  value  of  the  entire  Project  on a

replacetnent  cost  basis?

Yes

§ CA3  Does  your  commercial  general  liability  policy  contain  any  exclusions  or  restrictions  of  covemge  that  are prohibited

in  AIA  Document  AIOI-2017,  Exhibit  A,  Insumnee  A3.2.2.2?  If  so, identify.

No

§ C.5 SURETY

§ C.5.1 Ifrequested,  will  your  organization  be able  to provide  a perfomiancc  and  payment  bond  for  this  Project?

Yes

§ C.5.2  Surety  company  name:

Fidelity  and Deposit  Company  of  Maryland

§ C.5.3 Surety  agent  name  and  contact  information:

Alliant  Insurance  Services,  Inc.,  9891 Broken  Land  Parkway,  Suite  205,  Columbia,  MD  21046

Dave  Saul,  First  Vice  President,  443-283-7883

§ C.5.4  Total  bonding  capacity:

$450,000,000

§ c.s.s Available  bonding  capacity  as of  the  date  ofthis  qualification  statement:

$100,000,000
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Additions  andDeletions  Report  for
AIA@DocumentA30':'-2020ExhibitC

This Additions  and Deletions  Report, as defined  on page 1 of the associated  document,  reproduces  below all text the author  has
added to the standard  form AIA  document  in order  to complete  it, as well as any text the author  may have added to or deleted  from
the original  414 text. Added text is shown underlined.  Deleted  text is indicated  with a horizontal  line through  the original  414 text.

Note: This Additions  and Deletions  Report is provided  for information  purposes  only  and is not inoorporated  into or constitute  any
part of  the associated  414 document.  This AddiUons and Deletions  Report  and its associated  document  were generated
simultaneously  by 414 software  at 08:43:11 EST on 01/14/2025.

Changesto or'kmlNAtaxt

PAGE  1

207  W.  Main  Street,  Suite  103,  Salisbiu'y,  MD  21801

PAGE  2

l)  Key  Personnel  Position:  Ethan  Kleinstuber,  Project  Manager
2) Office  Location:  Salisbury,  A4D
3) Expertise  and Experience:  Mr.  Kleinstuber  has 9 years  of  experience  in  the construction  industty.  He holds  a
Bachelor  of  Science  dcgree  from  Virginia  Tecli  University  and is CPR/AED/First  Aid  Certified  as well  as OSHA
30-Hour  certified.  Mr.  Kleinstuber  has extensive  experience  in new  constniction.  As  the project  manager,  he will  be
responsible  for  planning,  coordination,  quality,  and  the day-to-day  management  of  the  project.  He will  lead  tlie
project  teams  to achieve  the  succesrsful  completion  of  high-quality  projects  on  time  and  within  budget.
4) Similar  Projects:
Wicomico  Regional  Airport  Snow  Removal  Equipment  Building  and  Aircraft  Rescue  &  Firefighting  Station  -
Salisbury,  A4D
Fechter  Residence  - Bethany  Beach,  DE
Henlopen  Condominium  Renovations  - Rehoboth  Beach,  DE

1)  Key  Personnel  Position:  Deniis  Day,  Superintendent
2) Office  Location:  Salisbury,  MD
3) Expertise  and Experience:  Mr.  Day  lias  over  30  years  of  experience  working  in  die  constniction  industry.  He  is
OSHA  30  Hour  and  First  Aid,  AED,  CPR  certified.  Additionally  he holds  the OSHA  CFR  certification,  OSHA
Competent  Person  24 tIour  Fall  Protection  Certification,  and the  State  of  Maryland  Erosion  &  Sediment  Control
Certifications.  He  specializes  in new  / ground-up  conslniction.  As  the  Project  Safety  Coordinator,  Mr.  Day  is
responsible  formaintaining  the  project  schedule  and  organizing  the  required  resources  for  the  project.  Additionally,
he is responsible  for  on-site  coordination,  direct  supervision  of  die  trade  contmctors,  daily  coordination  of  the  work
on site,  production  and  safety.  He  will  work  with  thc  project  teams  to achieve  the  successful  completion  of  liigh-
quality  projects  on time  and  within  budget.
4) Similar  Projects:
Maiyland  State  Police  Barrack  V  - Berlin,  MD
Naval  Constnietion  Battalion  Center  Branch  Health  Clinic
Shamrock  Famis  Dry  Storage  Expansion

Varbibb  kdonwHon

PAGE 1

This  Exhibit  is part  ofthe  Contractor's  Qualification  Stateient,  subinitted  by Kellcr  Brothers,  Inc. and dated  the
Seventeenth  day  of  h3  in  the  year  Two  Thousand  Twenty-Five
(hi  words,  indicate  day,  inont1i  mdyear.)
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Dewey  Beach  Town  Hall,  Police  Department  &  EMS  Building  Constniction

1505  Coastal  Highway,  Dewey  Beach,  Delaware  19971

General  Contracting

N/A

1974

107

Registeam  Mmyland  Conttactm",  #  40761
Maryland  Conshuction  Lia=nse#  10234652

PA(&2

I ) Key  Personnel  Position:  Edian  Kleinstuber,  Project  Manager
2)  Office  Location:  Salisbiuy,  MD
3)  Expertise  and  Experience:  Mr.  Kleinshiber  has  9 years  of  experience  in  the  constniction  indushy.  He  holds  a
Bachelorof  Science  degree  from  Virginia  Tech  University  and  is CPR/AED/First  Aid  Certified  as well  as OSHA
30-Hour  certified.  Mr.  KJeinstuber  has  extensive  experience  in  new  conshuction.  As  the  project  manager,  he will  be
responsible  for planning,  coordination,  quality,  and  the day-to-day  managetncnt  of  the pro.iect.  He will  Jead tlie
prqiecl  teams  to achieve  the  succcssfiil  completion  of  high-quality  projects  on  time  and  within  budget.
4)  Siniilar  Projects:

Wicomico  Regional  Airport  Snow  Renioval  Equipment  Building  and  Aircmft  Rescue  &  Firefighting  Station  -
Salisbury,  MD

FechterResidence  - Bethany  Beach,  DE
Henlopen  Condominium  Renovations  - Rehoboth  Beach,  DE

l  ) Key  Personnel  Position:  Dennis  Day,  Superintendent
2)  Office  Location:  Salisbury,  MD
3)  Expertise  and  Experience:  Mr.  Day  has  over  30  years  of  experience  working  in  the  conshuction  indushy.  I-Ie  is
OSHA  30  Hourand  First  Aid,  AED,  CPR  certified.  Additionally  he  holds  the  OSHA  CFR  certification,  OSHA
Competent  Person  24  Hour  Fall  Protection  Certification,  and  the  Slate  of  Maiyland  Erosion  &  Sediment  Control
Certifications.  He  specializes  in  new  / ground-up  constnuction.  As  the  Project  Safety  Coordinator,  Mr.  Day  is
responsible  for  maintaining  the  project  sc €iedule  and  organizing  the  required  resources  for  the  project.  Additionally,
he is  responsible  for  on-site  coordination,  direct  supervision  of  the  trade  contractors,  daily  coordination  of  the  work
on site, production  and  safety. He  will  work  with  the proiect  teams (o achieve the successful completion  of  high-
quality  pro.ieets on time  and within  budget.
4)  SimilarProjects:

Maryland  State  Police  Bmrack  V  - Berlin,  MD
Naval  Constniction  Battalion  Center  Branch  Health  Clinic
Shatnrock  Farms  Dry  Storage  Expansion

Masomy  andMseellaneous  Cwpenq

Please  refer  to  bid  form.

$559.491.000

$296.573.000

$155,920.000

212 Proiects  completed  in the last five years
$69,900,000  - largest completed  prqject  during  that time
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PAGE 3

Yes

One-  other  than  serious.  We  were  tlie  controlling  contractor  where  a sub-contractor  was  injured  from  a fall.

Yes

No

Yes

Fidelity  and  Deposi(  Company  of  Maryland

Alliant  Insurance  Setvices,  Inc.,  9891  Broken  Land  Parkway,  Suite  205,  Columbia,  MD  21046
Dave  Saul,  Firsl  Vice  President,  443-283-7883

$450.000-000

$lOO.OOO.OOO
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OSHA's  Form  300  (Rev.  O'l/2004)

Log  of  Work-Related  injuries  and  Illnesses
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OSHA'S  Farm  300A  (Rev.  €ilf2004)

Summary  of  Work-Related  Injuries  and  Jllnesses
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OSHA's  Form  300 (Ray.  01/2004) Year 2023  N7
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OSHA's  Form  300A  (Rev.  01/2004)

Summary  of  Work-Related  Injuries  and  Illnesses
Year  :o2!.3 *
u.s. Department  of  Labor
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1904.35, In OSHA:s Rewrdkeaprng  rule, for furlher  derails on Lhe access  provisions  for khese forms.
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Establishment  information

Your establishmen!  name Kellet  Brothers Inc.

Slreet  '10'l2 Rlslnq Rldqe Road

City MLAiy  Stale

Industry descnpllon  ie.g., Manufacture  oT motor  !nick  trailers)
General Canlracioi

Standard Industtlal ClassiTlcatlon (SIC). if known (e.g.. SIC 3715)

1577

OR xonh  Amencan Industrial ClasslficaUon INAICS), it iinown (e.g.. s:isziz)

236220

Employment  information

Annual averige  number  ot employees

Toial hours worked by all employees  last
year  301200.0(1

Sign  here

Knowingly  falsifying  this  document  may result  in a flne.

cenify  thai I have examined  this document  and that to the best of my knowledge  the enlnes are tnie. accurate. and
complete.
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OSHA's  Form  300  (Rev.  ataoo4)

Log  of  Work-Reiated  Injuries  and  Illnesses
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OSHA's  Form  300A  (Rev.  01/2004)

Summary  of  Work-Related  Injuries  and  Illnesses
Year 2022 +
u.s.  Department  of  Labor

0eaupollenal  Safety and Heallh Adminiawllan

FaTm  appmted  OMB  no  1:'1&017BAll  eslablrshmenls  wvered  by  Park 1904  musk wmplele  Ihls Summary  pege.  even  If no injurles  or
illnesses  occurred  durlng  Ihe year. Remember  to review  Ihe Log  lo verlfy  Ihat  lhe enlNes  are crimplele

11slng Ihe Log. counl  Ihe indMdual  enkles  you  made  for  each  calegory.  Then  wrile  lhe loLals below,
making  surs  youave added  llie  enlrles  from  every  page  of  the Irig. If  you  had  no mses  write  a'D.o
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ils enfirely.  They  glso  have  limlled  access  IQ Ihe OSHA  Form  301 or  IIs equlvalenl.  See  29 CFR
1904.35.  In OSHA's  Rewrdkeeplng  rule. for  further  delans  (iff  Ihe access  pmvlslons  rrir  Ihese  forms
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23622tl
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RICHARDSON  INSURANCE  GROUP LLC

117  Church  Lane

Hunt  Valley,  MD  21030

Phone:  (410)  666-5912

FAX: (410)  666-5912

February  23, 2024

Keller  Brothers,  Inc.

1012  Rising  Ridge  Road

Mount  Airy,  MD  21771

Re: Workers'  Compensation  -  Experience  Modification  Rating  Factor  History

To Whom  it  May  Concern:

Thank  you  for  your  inquiry  regarding  your  Workers'  Compensation  Experience  Rating  Modification
history.  Per  the  National  Council  on Compensation  Insurance  (NCCI),  the  following  were  developed  for
each  rating  period.

Rating  Period  Dates

01/31/2024-01/31/2025

Modification  Factor

0.77

Please  let  us know  should  you  have  any  questions  or  concerns.

Sincerely,

Michele  D Hennessey,  CIC,  CISR

micheleh@,richardsoninsgroup.com
Commercial  Vice  President
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AC0Rd CERTIFICATE  OF LIABILITY  INSURANCE
DATE  (MM{00/YYYY)

3/7/2024

THIS  CERTIFICATE  IS ISSUED  AS A MATTER  OF INFORMATION  ONLY  AND  CONFERS  NO RIGHTS  UPON  THE  CERTIFICATE  HOLDER.  THIS

CERTIFICATE  DOES NOT  AFFIRMATIVELY  OR NEGATIVEIY  AMEND,  EXTEND  OR ALTER  THE  COVERAGE  AFFORDED  BY  THE  POLICIES

3ELOW.  THIS  CERTIFICATE  OF INSURANCE  DOES  NOT CONSTITUTE  A CONTRACT  BETWEEN  THE ISSUING  INSURER(S),  AUTHORIZED

REPRESENTATIVE  OR PRODUCER,  AND  THE  CERTIFICATE  HOLDER.

IMPORTANT:  If the  certificate  holder  is an ADDITIONAL  INSuRED, the  policy(ies)  must  have  ADDITIONAL  INSURED  provisions  or be endorsed.

If SUBROGATION  IS WAIVED,  subject  to  the  terms  and  conditions  of  the  policy,  certain  policies  may  require  an endorsement.  A statement  on

this  certificate  does  not  confer  rights  to  the  certificate  holder  in lieu  of  such  endorsement(s).

PRODUCER

Richardson  Insurance  Group,  LLC
I 17  Church  Lane  Second  Fl
Hunt  Valley  MD  21030

C(INT  ACT
Nl  ,,1(,  SteVen McAndrew

t':,;?,'A.exti: 410-666-4419
El;A  L
At  )FESS: StevenM@richardsoninsgroup.com

FAX
IA/C, No):

INSURED

Keller  Brothers,  Inc.
KBI  Holdings,  Inc.
1012  Rising  Ridge  Road

Mount  Airy  MD  21 77'l

INSURER(S)  AFFORDING  COVERAGE

INSuRERA:  Phoenix  Insurance  Co

KELLBRo" issupep  s : Travelers  Property  Casualty  Co of  America

i+isupep  c : Travelers  Indemnity  Co

issuneso  : CONTINENTAL  INSURANCE  COMPANY

INSLIRER  E : Axis  Surplus  Insurance  Company

INSURER F :

NAIC #

25623

25674

25658

35289

COVERAGES CERTIFICATE  NUMBER:  1918264595 REVISION  NUMBER:

THIS IS TO CERTIFY  THAT  THE POLICIES  OF INSURANCE  L1STED BELOW  HAVE BEEN ISSUED  TO THE INSURED  NAMED  ABOVE  FOR THE POLICY  PERIOD
INDICATED.  NOTWITHSTANDING  ANY REQUIREMENT,  TERM OR CONDITION  OF ANY CONTRACT  OR OTHER DOCUMENT  WITH RESPECT  TO WHICH THIS
CERTIFICATE  MAY BE ISSUED OR MAY PERTAIN,  THE INSURANCE  AFFORDED  BY THE POLICIES  DESCRIBED  HEREIN IS SUBJECT  TO ALL THE TERMS,
EXCLUSIONS  AND CONDITIONS  OF SUCH OOLICIES.  LIMITS  SHOWN  MAY HAVE  BEEN REDuCED  BY PAID CLAIMS.

INSR
LTR TYPE OF INSURANCE

ADDL
1N8D

SuBR
WVD POLICY  NLIMBER

POLICY EPF
IMNUDD/YYYYI

POLICY  EXP
(MMIDD/YYYYI LIMITS

x COMMERCIAL GENERAL LIABILITY

ICLAIMS-MADE [" OCCtlR

DT-CO-3X321950-PHX-24 1/31/2024 1/31/2025 EACH OCCURRENCE !) 1 ,000,000
DAMAGE TO RENTED
PREMISES (Ea occunence) 5 1,000,000

MED EXP (Any one person) $15,000

PERSONAL & ADV INJURY $1 ,000,000

GENt  AGGREGATE LIMIT APPLIES PER:

eOpoTHuEcRy IIU] '48 [U] LOC
GENERAL AGGREGATE $ 2,000,000

PRODUCTS-COMPIOP  AGG $ 2,000,000

$

AU-OMOBILE LIABILITY

-X  ANY AUTO

-  OWNED rl  SCHEDIJLED__ ALITOS ONLY n  AUTOS
HIRED n  NON-OWNED auros  ONLY LJ  ou'ros  ONLY

81 0-3X35331A-24-26-G 1/31/2024 1/31/2025 COMBINED  SINGLE  LIMIT
(Ea  accidentl

$1,000,000

BODILY  INJURY  (Per  person) $

BODILY  INJURY  (Per  accident) $
PROPERTY  DAMAGE
(Per  accldent) $

s

B x UMBRELLA LIAR

EXCESS LIAR

x OCCUR

CLAIMS-MADE

CUP-7X189046-24-26 1/31/2024 1/31/2025 EACH  OCCURRENCE S 10,000,000

AGGREGATE 5 10,000,000

DED I x I RETENT:ON $1(141111 $
c WORKER8 COMPENSATION

AND EMPLOYERF! LIABILITY Y , N

;;;;H;4H:W'e;':'u%'Hg9EcuT"E Q
(Mandatory In NH)
If yes, describe under
DESCRIPTION OF OPERATIONS below

NIA

LIB-3X35577  A-24-26-G 1/31/2024 1/31/2025 " I STKTUTE I I gR"-
E.L. EACH ACCIDENT S 500,000

E.L.  DISEASE  - EA  EMPLOYEE S 500,000

E.L. DISEASE  - POLICY  LIMIT !5 500,000
D
E
c

Excess Liablllty
Pollution/Professional Llabllity
LeasedlRented Equlpmem

FFX7064169787
CMOO5663-01-2023
QT-630-7S98713A-IND-24

1/31/2024
5/23/2023
1/31/2024

1/31/2025
5/23/2024
1/3112025

$2,000,000 Aggregate
$2,000,000 Aggregate
1250,(ICIO Limit

$2,OoO,000 Limit
$2,000,000  Limit
$1,000  Deductible

DESCRIPTIONOFOPERATIONSlLOCATIONSlVEHICl.E8  (ACORD101,AddltlonalRemarksSchedule,maybiaffachedifmor'ispacelsrequirid)

CERTIFICATE  HOLDER CANCELLATION

Proof  of  Insurance

I

SHOULD  ANY  OF THE ABOVE  DESCRIBED  POLICIES  BE CANCELLED  BEFORE
THE  EXPIRATION  DATE  THEREOF,  NOTICE  WILL  BE  DELIVERED  IN
ACCORDANCE  WITH THE  POLICY  PROVIS10N8.

AuTHORIZED  REPRE!IENT  ATIVE

o'-2 ')-=i-,Aaa""'-,".f-) 4,.,__
ACORD  25  (201  6/03)

@1988-2015ACORDCORPORATION.  Allrightsreserved.

The  ACORD  name  and  logo  are  registered  marks  of  ACORD
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*AIA  DocumentA305'  2020 ExhibitD

Contractors  PastProject  Experience

l 2 3 4

PROJECT  NAME Kensington  Fire  Station

#25

Hyattsville  Department

of  Public  Works  Facility
William  Ty)er  Page
Elementary  School

Addition

Chipman  Elementary
School  HVAC

Renovations

PROJECT

LOCATION

14401  Connecticut

Avenue,  Silver  Spring,

MD  20906

4633  Anindel  Place,

Hyattsville,  MD  20781

13400  Tamarack  Road,

Silver  Spring,  MD

20904

711 Lake  Street,

Salisbury,  MD  21801

PROJECT  TYPE Public  Safety  Facility Public  Works  Facility K-12  Public  Educational
Facility

K-12  Public  Educational
Facility

OWNER Monlgomery  County
Department  of  General

Services

City  of  Hyattsville Montgomery  County
Public  Schools

Wicomico  Counly
Public  Schools

ARCHITECT Hughes  Group  Architect RRMM  Arct)it@dg, Delmar  Architects Becker  Morgan  Group,

!nc.

CONTRACTOR'S

PROJECT

EXECUTffl

Thomas  Hamilton

LEED  AP

Thomas  Hamilton

LEED  AP

Thomas  Hamilton

LEED  AP

Thomas  Hamilton

LEED  AP

KEY  PERSONNEL

(include  titles)

Project  Manager:  Chris

Morris

Supe*tendent:  John
Zombolas

Project  manager:  Chris

Morris

Superintendent:  Randy
Goetz

Project  Manager:

Michael  Katz

Superintendent:  Heiuy
Hamilton

Project  Manager:  David

Kimmel

Superintendent:  Tim
Bisesi  and Dennis  Day

PROJECT  DET  An.S Contmct  Amoiu'it

12,378,449.00

Completion  Date

10-26-2021

% Self-Performed  Work

12.00%

Contract  Amount

5,268,157.00

Completion  Date

06-01-2021

% Self-Performed  Work
0.00

Contract  Amount

16,926,410.00

Completion  Date

12-15-2023

oA Self-Performed  Work

15.00%

Contract  Amount

3,067,144.12

Completion  Date

03-17-2023
% Self-Performed  Work

13.00o/Fi

PROJECT
DEIIVERY

METHOD

[X]  Design-bid-build
[ ] Design-build

[ ] CM  constnictor

[ ] CM  advisor

[ ] Other:

[X]  Design-bid-build
[ ] Design-build

[ ] CM  constructor

[ ] CM  advisor

[  ] Other:
General  Contracting

[)g Design-bid-build
[ ] Design-build

[ ] CM  constnictor

[ ] CM  advisor

[ ] Other:
General  Conlracting

[X]  Design-bid-build
[ ] Design-build

[ ] CM  constnictor

[ ] CM  advisor

[ ] Other:

SUSTAINABu,ITY
CBRTIFICATIONS

LEED  Gold N/A N/A N/A

AIA Document A305 -  2020 Exhibit D. Copyright @ 2020. All rights resenred. 'The  American Institute of Architects:  'American  Institute of Archileds,'  "414," the
AIA Logo, and oAIA Contract Documents'  are trademarks of The American Instilule of JVchitects. This document was produced at 15:54:37 EST on 01/09/2025
under 8ubsctiplion  No.20240028512 which expires on 05/15/2025, is not for resale, is licensed for one-time use only, and may only be used in acordance  with
the AIA Contract Documents" Terms of Service. To report copyright violations, e-mail docinfo@aiaoontracts.com.
llser  Notes: (66ed624d440e855d74342bl0)


